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WE DON’T INSURE 


WOMEN 
FARMERS 
MECHANICS 


We Do Insure 


Business & Professional Men 
AT COST: 











First and largest organization writing Preferred risks 
upon same basis as the Traveling Men’s Associations. 
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Famous 
For 


Fair 
Dealing 





” AMERICA FORE ” 


The American Agent’s best Company is the one that 
deals most fairly with himself and his clients. 


As an American institution and a strong adherent of 
the American Agency System, the Fidelity-Phenix 
builds itself always stronger by first giving its Agents 
a service that will strengthen them. 


The good of the Agent is reflected in the growth of 
the Company. 


FIDELITY - PHENIX 


Fire Insurance Co. 


' Kans., Ind., ‘Mo., Minn., Mich., Neb:, s. BD, » Cole, of New York 
Okla. se ” Wisc.. Tenn. 
Cash Capital - = + - «= $2,500,000.00 
INTERSTATE BUSINESS MEN’S HENRY EVANS, President 
ACCIDENT ASSOCIATION Home Office Managing Branch Offices 
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CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $58,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 





THE TRAVELERS 


INSURANCE INDEMNITY 
COMPANY COMPANY 


HARTFORD, CONNECTICUT 
MULTIPLE LINES—MULTIPLE SALES 


All men are prospects for several lines of insurance. The 
agent or broker who can supply the multiple needs of the public 
possesses the broadest and most remunerative field for his 
effort. 


Life, Accident and Health, Compensation and Liability, 
Group, Automobile, Steam Boiler, Engine, Plate Glass, Bur- 
glary Insurance. 


We offer direct contracts to reliable men affording them a 
broad opportunity to increase their income and make certain 
of their future. 


Travelers policies guarantee satisfaction to both seller and 


buyer. 














AMERICAN 
SURETY 
COMPANY 

of NEW YORK 


100 BROADWAY 


SURETY BONDS 
BURGLARY INSURANCE 





The Fireman’s Fund 
is in the front rank 
in fire, marine and. 
automobile insurance. 














PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


Total Resources Dec. 31, 1919, over $7,500,000.00 
Insurance issued during 1919, over $26,000,000.00 
Insurance in force Dec. 31, 1919, over $70,000,000.00 


The Pan-American Way 


In keeping with the higher Ideals and Ethics of the Business, 
the Pan-American does rfot seek to employ agents of other 
companies, but by interesting men of intelligence, character 
and clean record, instructing them by correspondence, and as- 
sisting them in the active co-operation of specially trained men, 
it has built up a field organization that is prosperous and con- 
tented. 

What these agents are doing, you can do, if you have the 
Will—the Pan-American Way’is oper to you. 


* Address: E. G. Simmons, Vice-President and General 
Manager, New Orleans, La. 
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Tue Spscrator, established in 1868, is a weekly 
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THE AGENCY DISPUTE 
HE unfortunate controversy which 
has developed at Louisville, 
through what may be termed a tech- 
nical violation of the rules of the local 
board by the Firemens Insurance Com- 
pany of Newark, but as to which there 
is at least a reasonable doubt concern- 
ing the equity of the rules, should -in 
some manner, by the combined efforts 
of company managers and agents, be 
brought to an amicable and equitable 
settlement. Similar questions to those 
involved at Loujsville have arisen in 
other parts of the country. The Na- 
tional Association of Insurance Agents 
would doubtless like to be freed from 
the embarrassment due to its desire to 
sustain the varying, and at times op- 
posing, positions assumed by local agents 
or boards. Why would it not be well 
for the officers of the National Associa- 
tion to begin a crusade looking to the 
standardization of the rules of local 

boards throughout the country ? 

There seems to be no logical reason, 
for example, why a board in one city 
should require as an essential to mem- 
bership that an agent should have the 
sole representation of two companies, 
while a board in another city only re- 
quires the sole agency of one company 
as the basis for membership. Likewise, 
if there is any fundamental objection to 
the appointment of banks and trust com- 
panies, or their officers or subsidiaries, 
as agents of fire insurance companies, 
efforts should be made not only to prevent 
such appointments in future, but to 
gradually eliminate such agencies al- 
ready in existence. 


The president of one large company 
informs THe Specrator that his com- 
pany employs banks as insurance agents 
in quite a number of towns, and in most 
cases the bank is the most important 
agent in the town. In so large a city as 
Louisville, however, he believed that full- 
time agencies should be maintained. 

lf a limitation in number of agencies 
which may be maintained by a company in 
a given territory is deemed necessary or 
desirable, it would seem proper that the 
same rules should apply to all com- 
panies, and if incorporated agencies are 
a detriment to the business, it would 
be right that the rule forbidding them 
should be universally applied. 

The contention that only agents giv- 
ing their entire efforts to the insurance 
business should be appointed to rep- 
resent fire insurance companies is prob- 
ably not capable of ever being enforced, 
so long as the American agency system 
exists, without doing away with many 
thousands of agencies, and thus render- 
ing the protection of the people’s inter- 
ests, in many places, difficult or im- 
possible. 

In recent years there has been notable 
progress made in the way of harmoni- 
ous action between companies and 
agents, and it would be a serious blow 
to the business if the relationship now 
established between company and agency 
organizations should be impaired or 
severed. With co-operation between 
company managers, through the Na- 
tional Board of ,Fire Underwriters, or 
otherwise, and the National Association 
of Insurance Agents, if the latter body 
truly represents the sentiment of the 
majority of agents, and can count on 
their support, they ought to be able to 
produce a code of uniform and consis- 
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tent rules, satisfactory to both the com- 
panies and the agents, for universal ap- 
lication throughout the entire country, 
and thus avert much trouble in the fu- 
ture. If the agents in every city and 
town are to be privileged to establish any 
rules which they may happen to favor, 
regardless of the rights of other agents 
or of companies, such rules are bound to 
cause discord. It should not be left to 
the discretion, without check, of largely 
interested persons, to establish the basic 
rules governing the relations of agents, 
for it is but natural that selfish feelings 
would predominate in the making of 
such local rules, to the. disadvantage of 
the business in general, and of those 
agents and companies, in particular, 
whose interests happen to run counter 
to those of the inside coterie. 

At the present crisis, steps should be 
taken to organize some concerted effort 
which will place the fire insurance agen- 
cies throughout the country upon a 
common footing as to rules covering 
the relations of agencies and companies, 
which should be so systematized and 
standardized that any agent in any city 
or town will have as good an oppor- 
tunity to work out his own destiny in 
the business as any other agent, wher- 
ever located, and to enable companies 
to deal more consistently and_ fairly 
with the agents they appoint in the 
various cities and towns. Such an ar- 
rangement will foster pleasant relations 
between companies and agents, and will 
tend to prevent any such disturbance 
as has resulted at Louisville, wherein 
both parties assert that they are right 
and can produce plausible arguments in 
favor of the positions which they have, 
respectively, assumed. 


APPRAISALS OF OBJECTS OF ART 


S to the general subject of valued 
policies in fire insurance, while 

it is generally conceded that they are 
contrary to public policy, and it is held 
by Superintendent Phillips, of New 
York, that it is in contravention of Sec- 
tion 121 of the Insurance Law to use a 
rider in connection with the standard 
fire policy, under which property is in- 
sured against fire, for a fixed valuation, 
regardless of the value of the property 
at the time of loss, there are circum- 
stances under which it seems legitimate 
to agree upon a valuation in advance of 
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a loss. Insurance of such property as 
valuable paintings and other works of 
art should not be considered in the same 
light as the insurance of such common 
commodities as cotton or wheat, which 
are currently quoted, and have fluctuat- 
ing market values. The worth of a 
painting by an old master, for example, 
can only be established by expert opin- 
ion, and such appraisal can only be 
accurately made while the painting it- 
self is in existence and subject to ex- 
amination by experts. The appraisal of 
a painting and the fixing of a valuation 
thereof, at the time that it is insured 
is as much in the interest of the pro- 
tection of the insurance company as it 
is of the owner of the property, for 
without such an advance appraisal and 
agreement upon value, it might be pos- 
sible for a dishonest policyholder to 
make a large claim for the destruction 
of an alleged old master, whereas the 
destroyed property might have been 
discovered, by advance appraisal, to be 
only a'copy of the original. 

In the insurance of property of such 
character, whose value is far more likely 
to increase than decrease with age, and 
which property cannot be replaced, it is 
obvious that the only sensible way to 
avoid the possibility of a fraudulent 
claim, on the one hand, or an injustice 
to the insured, on the other hand, is to 
have the property appraised, and the 
sound value thereof agreed upon at the 
time the insurance is written. 


While it is clear that the value of a 
given quantity of such a standard com- 
modity as cotton or wheat can be read-' 
ily fixed at the time of a fire, and can 
be replaced with goods of like kind and 
grade by the insurance company, such 
conditions cannot exist in cases such as 
that cited above. A painting by an old 
master cannot, in the nature of things, 
be replaced, and its value tends to in- 
crease with age, so that an appraisal at 
the time of insurance, resulting in a 
valuation being agreed upon between the 
insurance company and the insured, is 
the fairest possible solution of a diffi- 
cult situation. When an article which 
is the only one of its kind is to be 
insured, and both its owner and the in- 
surance company desire to have it pro- 
tected at its actual value, a valuation 
can only be reached while that article is 
in existence and subject to inspection 
and appraisal. 
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NEW YORK SURVEYS 


Use and Occupancy Loss.—The fact that 
this kind of insurance was only written to 
a limited extent as compared with the nor- 
mal fire insurance has prevented our hav- 
ing from experience actual results as to 
how it will work out. One leading ad- 
juster remarked some time ago that any 
definite opinion in regard to this form of 
insurance must wait until the companies 
have had experience with actual losses. It 
is therefore well to note such losses as 
they turn up and compare them with the 
fire loss. Thus, in a recent mill property, 
a physical damage amounting to $7000 or 
$8000 carried with it a use and occupancy 
loss estimated at $10,000. The physical 
damage was to the boiler hofise, hence it 
can be seen why there was the larger loss 
on use and occupancy as compared with the 
physical loss. 


New Sprinkler Equipments.—In Bulletin 
No. 1629 of the New York Fire Insurance 
xchange there are listed some eleven new 
equipments. The bulletin was published 
on November 19, 1920. The distinguishing 
features of the new equipments of today 
are that many of them are of low grade, so 
to speak; six of the eleven grade at 50 per 
cent, one grading at 40 per cent, which, un- 
der present rules, just puts it on the sched- 
ule. 

At Least the Names Are Interesting.— 
Whatever else the new India Assurance 
Company, Ltd., of Bombay may bring into 
our insurance life there is no doubt of the 
fact that the list of its directors is the most 
highly interesting that can be found. A 
reading of it almost brings the East right 
into our midst. 


We Second the Motion.—One of our es- 
teemed contemporaries announced in a re- 
cent issue that the National Board of Fire 
Underwriters is proposing to reorganize its 
“Conversation” work. This is the most 
commendable work that we recall the 
Board ever engaging in—in fact, when we 
think of the benefit to the business of fire 
insurance by a thorough reorganization of 
its “Conversation” work it seems to us that 
the gain will be almost immeasurable. We 
second the motion. 

The Teaching of Fire Prevention.—The 
positive action of the State Fire Insur- 
ance Company of Austin, Texas, in offer- 
ing a reduction in the base rate to those 
cities and/or towns in which fire preven- 
tion will be taught in the schools, is one of 
those things that is quite likely to spread 
beyond that State. A lot of things can be 
done in this world, provided somebody is 
being paid therefor, or in some way the 
benefit is reflected in the general public 
purse. The credit allowed is 3 per cent on 
the key rates. This, as the Fire Marshal 


4 


states, is a very substantial credit, es- 
pecially to the cities and towns which are 
poorly provided with fire fighting facilities, 
since their need of fire prevention is the 
greatest, Naturally, the key rate in a 
State like Texas is an important matter, 
but just assuming the reform to spread 
throughout the country one could easily 
see that it would make a difference of 1 
per cent in the average rate of insurance. 


In Both Countries.—Rather unusually, but 
in both the United States and Great Britain 
the fire losses for the present are running 
rather heavy. As a general thing the coun- 
tries take turns in this matter, but just now 
the race seems to be run with each trying 
in proportion to its business to excel the 
other. 

The Big Losses.—The rapid increase in 
the fire loss is serving to call attention once 
more to the fact that if the large properties 
were adequately protected so that the loss 
was limited therein, then we would be in a 
condition to take up the smaller ones. It 
is a serious question as to whether it is not 
approaching the point of criminality where 
properties with a valuation of over $100,000 
and exposed to a total loss by fire are un- 
sprinklered. 


Continental Appoints Max F., Liebler. 
Max F. Liebler, for some years special 
agent for the Evans group of fire insurance 
companies in charge of, the Long Island 
district, has been appointed manager of the 
Brooklyn office of the Continental, suc- 
ceeding William Schaefer, resigned. Mr. 
Liebler is very popular with agents and 
brokers. 

They Are Falling Back.“—Insurance 
shares as quoted on the London stock 
market average 134.5 for October of this 
year, as compared with the high water mark 
of 183.2 in January of this year. They will 
undoubtedly fall still lower because of sym- 
pathy, if nothing more, with the general 
fall in security values. There was an ap- 
preciation in values of other stocks, but 
this was wholly due to the rise in American 
shares. Now that they are on the down- 
ward slide, the fall will be general and will 
carry the insurance shares with them. Even 
for the figure quoted for October, however. 
as compared with the general list, the in- 
surance shares were 60 per cent better. 


BOSTON AND VICINITY 

Changes in Boston.—The announcement 
of the Hartford that it proposed to aban- 
don its Boston branch office, reported in 
THE Spectator last week, will entail many 
personal changes. Patterson, Wylde & 
Windeler took over the Boston agency of 
the Hartford on December 1. Arthur N. 
Bruerton, for many years senior local man- 
ager for the Hartford, enters the service of 
Rogers & Howe, Boston department man- 
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agers of the German American. He will 
be associate manager with Charles E. Tol- 
man. Walter R. J. Smith, junior depart- 
ment manager for the Hartford, and W. 
Newton Harlow, long associated with the 
company, become partners of Kimball & 
Gilman, Boston department managers for 
the North British-Pennsylvania. Mr. Kim- 
ball was formerly branch manager for the 
Hartford, so that his association with both 
Messrs. Smith and Harlow has been very 
close. Arthur I. Goodwin, special agent 
attached to the local Hartford office, will 
zo with Russell & Fairfield. 

Shoe Factory Rates.—The Board of Ap- 
peals for fire insurance rates held a second 
and final hearing on shoe factory rates, the 
petitioner again being the Smith Insurance 
Service as representative of certain shoe 
concerns. Counsel Claude S. Allen and 
Secretary C. M. Goddard of the New Eng- 
land Insurance [*xchange explained the in- 
surance side of the case. The finding of 
the Board of Appeals will be announced 
shortly. 

W. M. Howe Appointed.—\Valden MI. 
Howe of the rating department of the New 
England Exchange has been appointed 
special agent for the Pennsylvania of Phila- 
delphia and Commonwealth of New York. 
Mr. Howe is a son of Secretary Howe of 
the Equitable. 

W. N. Burgess Dead.—Winthrop N. Bur- 
gess, special agent for New England of the 
St. Paul Fire and Marine, died last week. 
He was thirty-seven years old. 


PHILADELPHIA NOTES 

Year-end Removals.—J. E. Hynneman & 
Co. expect to move into their new quarters 
‘at 140 South Fourth street soon. Between 
vow and January 1 much moving is con- 
templated in Philadelphia. Hare & Chase 
have just moved into their new and more 
commodious offices on the southwest corner 
of Third and Walnut streets. A number of 
other offices are being renovated. 

T. B. Donaldson Popular.—The members 
of the Fire Insurance Fraternity in Phila- 
delphia are hoping that at a very early date 
they will be treated to another discourse on 
insurance by that and un- 
doubtedly most popular of insurance com- 
missioners ever produced in Pennsylvania, 
Thomas B. Donaldson. On the subject 


very capable 





“Qualifications for Insurance Solicitors” he 
was satisfying, broad and logical. His in- 
troduction by President Mahl of the Fire 
Insurance Society followed by a 
demonstration of enthusiasm and the ap- 
plause after his address was an outburst of 


was 


approval. 

Dinner to U. E. Guerrini. 
dinner will be tendered on 
Ugo E. 
Delaware 
which position he will relinquish at the end 
of the year. The affair is to be held at the 
lire Insurance Society, Manager Thomas 


A testimonial 
December 13 to 
Guerrini, assistant manager of the 


Underwriters of Philadelphia, 


IL. Wilson acting as chief host. 

Commercial Union’s New Quarters.—The 
premises at 416-420 \Valnut street, lately 
vacated by J. E. Hyneman & Co., will now 
be occupied by the suburban department of 
the Commercial Union fleet, in charge of 
P. L. Holman. 

C. T. Evans Dead.—Chas. T. 
of Philadelphia’s most respected and likable 
gentlemen of the older school of insurance 
He was the senior 
member of the firm of Charles T. 
& Co. at 428 Walnut street. 


CHICAGO AND THE WEST 
C. W. Hedja Leaves Fire Prevention Bu- 
reau.—C. W. Hedja, for several years chief 
engineer of the Fire 
Prevention, and formerly with the Chicago 
3oard of Underwriters, has resigned to be- 


Evans, one 


men, died last month. 
Evans 


Chicago Bureau of 


come an engineer for the service depart- 
ment of the Hartford Fire. Mr. Hedja will 
Wisconsin, with  head- 


have charge of 


quarters at Milwaukee. 

J. J. Powers Makes Change.—James J. 
Powers, formerly with the Queen Insur- 
ance Company and later with the American 
Eagle and Central Fire, has assumed charge 
of the western automobile department of 
the Continental Insurance Company. 

Frank Lock Visits Chicago.—I*rank Lock, 
United States manager of the Atlas, paid a 
visit to his western department in Chicago 
last week. 

W. B. Bisbee Made Recipient of Gift.— 
A farewell luncheon was tendered to W. B. 
Bisbee last week by the office staff of the 
western department of the National Fire. 
Mr. Bisbee is leaving the Cook County spe- 
cial agency of that company to go with 
Marsh & McLennan, where he will be in 


charge of the Chicago business. Mr. Bis- 
bee was also presented with a handsome 
desk set on an onyx base, the presentation 
being made by Thomas A. Heald. 


Frank L. Erion Resigns.—Frank L. Erion, 
assistant general manager of the Western 
Adjustment and Inspection Company, has 
resigned as of December 31. On January 
1, 1921, Mr. Erion is to become vice-presi- 
dent of the Lloyd-Thomas Company, ap- 
praisers and engineers. Mr. Erion started 
with the Western Adjustment in 1906 as an 
adjuster. later he made 
assistant secretary subsequently was 
appointed assistant general manager. 

Parkman-Thibault-Wells Combination.— 
F. C. Parkman, Jr., has become associated 
with H. M. Wells under the firm name of 
H. M. Wells & Co. Mr. Parkman was for 
the past two years in charge of adjustments 
for Munger, Vokoun & Witherbee, and be- 
fore that was for fourteen years with the 
Western Adjustment Company in Chicago, 
St. Louis and Kansas City. J. A. Thibault. 
who been Mr. Wells 
for several years, is also a member of the 


Two years was 


and 


has associated with 


new firm. 

Harold W. Letton Resigns.—Harold W. 
Letton has resigned as United States man- 
ager of the Zurich General Accident and 
Liability Insurance Company for the pur- 
pose of giving his entire time to his fire in- 
surance business. On January 1, Arthur 
W. Collins, has heretofore been as- 
sistant United States manager, will become 
the United States manager of that com- 
pany. 


who 


Northwestern Mutual Fire Examined 

An examination of the Northwestern Mutual 
Fire Insurance Company of Seattle, was made 
as of April 30, 1920, by examiners representing 
California, Oregon, Utah, Washington and 
Wyoming, and the report was filed under date 
of June 19, but was only recently made public. 
The gross assets April 30, were $1,426,671, from 
which deductions were made, including premi- 
ums in course of collection on business written 
prior to February 1, $134,450, so that the total 
admitted assets were shown to be $1,271,680. 
The liabilities were stated at $910,629, includ- 
ing unearned premiums of $760,985, leaving a 
surplus of $361,060. The examiners recom- 
mend the separation of the business of the 
company from that of the Martin General 
Agency. 


REINSURANCE ONLY 


GLOBE NATIONAL 


FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mgr. 
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THE “INTER-STATE” RECORD 


of premiums tells the story 


1916 $24,000.00 
1917 $77,000.00 
1918 $260,000.00 


1919 $750,000.00 
1920 $1,200,000.00 


(10 months) 


“THE TWIN WINNERS” 





Automobile insurance in all its branches 





‘““The Best in the Field” 
HOME OFFICE ROCK RAPIDS, IOWA 
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THE LOUISVILLE CONTROVERSY 


Opposing Views as to Action of the Fire- 

mens Insurance Company 

Among the developments of the past week 
in connection with the controversy by the Fire- 
mens Insurance Company of Newark and the 
Louisville Board of Fire Underwriters, which 
was brought into particular prominence by 
Vice-President Neal Bassett’s letter to the 
company’s agents, are included the adoption of 
resolutions by the Tennessee and Massachu- 
setts associations of agents in support of the 
position taken by the Louisville board. 

At the meeting of the Tennessee Association 
of Insurance Agents, A. G. Chapman, of the 
Louisville board, described the conditions as 
viewed by a board member, and Hayes Hart- 
nett, an agent for the Firemens Underwriters 
at Nashville, made a warm defense of the 
action of the Firemens Insurance Company. 
Nevertheless, the association adopted resolu- 
tions approving and ratifying the resolution 
adopted by the National Association of Insur- 
ance Agents, which condemned the appoint- 
ment as its agent by the Firemens of an of- 
ficer of a trust company at Louisville. Similar 
resolutions were adopted at the annual meet- 
ing of the Massachusetts Association of In- 
surance Agents. 

There seems to be considerable diversity in 
the positions taken by men in the business of 
fire underwriting. A. G. Chapman, in his 
speech at Nashville, questioned the accuracy of 
some of the statements made in Mr. Bassett’s 
letter. Mr. Hartnett, on the other hand, vigor- 
ously upheld the truth of the allegations in the 
letter, and praised the loyalty of the Firemens 
to the interests of agents and its courage in 
taking the stand which it has done in the 
Louisville matter. 

Bank agencies are viewed by other agents 
good insurance representatives, 
conditions, but as being rather in- 
parasites on the business, and not 
contributing much to its development in the 
way of service. On the other hand, there are 
a great many bank and trust company agencies 
in the country, and if they did not give satis- 
faction to their companies, it is likely that such 


making 
under some 
clined to be 


as 


agencies would be withdrawn. 

The other insurance companies do not seem 
generally disposed to become involved in the 
controversy, but are apparently content, for 


the time, to watch the progress of events, 
meanwhile not expressing their opinions for 
publication. Indeed, the views given out by 
other company managers generally harmonize 
to the effect that “the Firemens has gotten into 
with the and the 
National Association, with which this com- 
pany has no concern, and it will be up to the 
Firemens to make peace and compose the situ- 
Other things 
happened in the insurance world and been soon 
forgotten.” 


North Branch and City Fire to Merge 

At a joint meeting of the directors of the 
North Branch Fire Insurance Company of 
Sunbury, Pa., and the City Insurance Company 
of Pittsburgh, held on November 24, a resolu- 
tion authorizing the merger of the two com- 
panies was passed unanimously, and will be 
submitted to special meetings of stockholders, 
for the approval of the latter. The North 
Branch stockholders will meet December 24, 
and the City stockholders will meet Decem- 
ber 27. 


a controversy local board 


ation. more important have 





Chicago F. and M. Organizing 

The Chicago Fire and Marine Insurance 
Company is being promoted at Chicago by 
members of the O’Brien Insurance Agency 
and others. The proposed capital and surplus 
are respectively $1,000,000 and $1,125,000. <A 
number of men identified with prominent in- 
dustrial concerns are among the incorporators, 
in addition to Harold M. O’Brien and Fred 
O’Brien of the agency named. 


Employees of Evans Companies Hold a 
Get-Together 
The American Fore Club held its annual 
Get-to-Gether on Saturday of last week, spend- 
ing the afternoon at the bowling alleys, after 
which a dinner was held at the Hotel Pennsyl- 
vania. The club consists of employees of the 
Continental, American Fidelity- 
Phenix Insurance Companies. 


Eagle and 


Suburban Field Club to Meet 
The New York Suburban Field Club 
meet at noon on Monday, next, at the Hotel 
St. George, Brooklyn. James V. 
retary of the Metropolitan Life and formerly 
Insurance Commissioner of Michigan, will ad- 


will 


Barry, sec- 


dress the meeting. 


LICENSING LAW DRAFTED 
Commissioner T. B. Donaldson Discusses 
Points With Local Agents 
Thomas B. of 
Pennsylvania, held a meeting of local agents 
in 


Commissioner Donaldson 
Philadelphia last week to discuss a new 
qualification law which he has drafted. More 
than 300 were present and the law was thor- 
oughly discussed, 

Commissioner Donaldson has been making 
a study of the present laws and the new draft 
is calculated to offset their principal defects. 
The chief criticism which arose was said to be 
on the point of recognizing the double service 
of the agent in his capacity both as a broker 
for the insured and as an agent for the com- 
pany. The criticisms were well received and 
will be given consideration. 





Pacific Coast Fire Sold to Century 
Insurance 
The Pacific Coast Fire Insurance Company 
of Vancouver, B. C., has been sold to the Cen- 
tury Insurance Company, Ltd., of Edinburgh. 
The price was $120 for each fully paid-up 
share. The and con- 
trolled by Vancouver business men. No change 
in the officers or directors will be made and 


company was owned 


the company will continue to do business under 
T. W. Geer will remain as 
managing director. He is also Canadian man- 
ager of the Century and of the Vulcan Fire of 
Oakland, Cal. 


the existing name. 


Insurance Man as State Senator 

Harrison Jenkins, manager of the Guardian 
Fire Insurance Company and The Agency 
Company of Salt Lake City, and one of the 
best known insurance men in the intermoun- 
tain country, is among those elected last month 
to the Utah Senate. Mr. Jenkins served some 
time on the State Industrial Commission and 
has also been connected with the United 
States Fidelity and Guaranty Company in Salt 
Lake City. He studied law before taking up 
insurance and was called to the bar. 
Cc. C. Dominge to Address Clerks’ Associa- 

tion 

C. C. Dominge, New York city underwriter 
for the Great American Insurance Company of 
New York, and one of the authors of that 
widely-known reference and text-book, “Fire 
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OF PENNA., PITTSBURGH 


SUNBURY, PA. 


ASSETS $660,328.77 




















THE SPECTATOR 


Thursday 














ALL THAT GLITTERS IS NOT GOLD! 


THE 


. The time for yearly inventory is close at hand. 


How many of your securities will prove to be pure gold? How 
many will fall short of your expectation? 


Your Farm Mortgages will carry no disappointment with them. 
You have found them and always will find them worth every penny 
you paid for them. 


Like a faithful servant they have brought you regular interest 
on the date due, irrespective of the stock market or financial un- 
certainties. 

Farm mortgages are a security which improves with age as the 
value of the land steadily increases and the farmer continuously adds 
to the intrinsic value of his holdings. 


The security behind the Farm Mortgage is the farmer’s king- 
dom—his home—his all which he will protect at all hazards. 





For 36 years we have sold farm mortgages exclusively to the 
most discriminating investors in this country who place safety above 
everything else. 

If you will take the time to thoroughly investigate the superior 
merits of farm mortgages you will likely give them preference the 
next time you have surplus funds looking for safe and profitable em- 
ployment. 

Our service spells protection. Our booklet ‘‘Why Collins Farm 
Mortgages Are Safe’’, sent free on request, will acquaint you with the 
scope of our work and our business methods. Write for a copy today. 


F. B. COLLINS INVESTMENT COMPANY 


Members of the Farm Mortgage Bankers Ass’n of America 


OKLAHOMA CITY OKLAHOMA 


Sales Office: 727 Monadnock Block, Chicago 























December 2, 1920 


THE SPECTATOR 





Fire Insurance 








INSURANCE STOCK QUOTATIONS 


The table below was corrected for THE Spectator by the firm of Noble 


& Corwin, New York, who make a specialty of this class of securities. 


New York and Hartford Casualty and Surety Stocks 


Capital 

(000 Omitted) Bid 
/Etna Casualty and Surety......... 2,000 420 
PERE WALG coe haere cow mace ecesie eon 5,000 520 
American “Surety so. io a ciseccacactncs *5,000 68 
Bond and Mortgage Guar......... 5,000 195 
Fidelity and Casualty ...06..<cces 2,000 390 
Great Eastern Casualty......6...+- 850 100 
Hartford Steam Boiler ........... 1,000 300 
Home Title Ine. Co. 66 3 6<cseee ease 600 180 
Lawyers. Mortgage... 606 6.b.cece eens 6,000 105 
Lawyers “Title “and TPFust..2.iccccies- 4,000 27 
Lawyers Westchester M. and T... 400 80 
Metropolitan Casualty ............ 200 150 
IWACIOMAL UIBROY o.cecel ee oe ie oie 6d oreo 5,000 186 
New Amsterdam Casualty......... 71,250 20 
New York Plate: Glass, . ... 6cissiecisc *300 100 
New York Title and Mortgage..... 3,000 110 
Preferred AcCiG@ent. .cciciccc vce sce 700 490 
‘lithe Guar. and. TEust.. cc ssic-<s:2.0 6,000 285 
PEAMOME EB yoo eda Nl osrelole S18 a Gare he 6,000 535 
United States Casualty’. ..o.<.esie:e-c0% 5C0 150 
United States Title Guarinty...... 625 75 
Westchester Title and M.......... 500 150 


* Par $50; 7 Pas 
B, 1 per cent extra ary 1, 
5 per cent extra February 9, 1916. 

All the above stocks have a par value of $100 except 


¢ New stock. A, 2 
1, 1919. F 








Insurance Inspection and Underwriting,” will 


Insurance Clerks Association of 
the Springfield and 
Company, at Springfield, Mass., on Dec®mber 
Mr. Do- 


minge has been a close student of fire hazards 


address the 


Fire Marine Insurance 


10, upon the subject of “Theaters.” 


for many years, and has gained a fine reputa- 
tion as an expert underwriter. 


TO LICENSE AIR PILOTS 


Chicago Alderman Brings up Question 
After Attending Football Game 

In line with the intentions of the National 
\ircraft Underwriters Association is the effort 
of a Chicago alderman, George M. Maypole, 
to have a set of flying laws drafted for his 
Included in the list of laws which he 
desires is one requiring all pilots to be licensed 
and to have their license numbers painted in 
large figures on the under side of their planes. 

Mr. Maypole attended a football 
game in which reckless stunts by an aviator 
were a feature of the afternoon. 


city. 


recent 


Examining Underwriters in New York 
Form Association 
The Examining Underwriters Association 


completed its organization on Tuesday last, 
electing the following officers : 
President—John FE. Curtis, of Phoenix, of 
London. 
Vice-President—C.  C. 
Great American. 
Secretary—R. H. Karper, of The Home. 
lreasurer—A,. L. P. DeRossett, of the Liver- 
pool and London and Globe. 


Dominge, of the 


\n executive committee was appointed, con- 
sisting of the following: 

F. M. Langlois, Fred S. James & Co.: W. 
(>. Martin, Niagara Insurance Company: R. A. 
Richards. New York Underwriters: R. F. 
Powell, Great American: C. P. Maury, Home 
Insurance Company: J. H. Vey, Hanover In- 


surance Company: O. A. Marrin, North Brit- 
ish and Mercantile: R. H. Rossi, Atlas Assur- 
“nce Company: W. A. Schmitt. American of 
Newark: J. J. Dolan, Globe and Rutgers. 





per cent extra 
, 1 per cent extra January 2, 1920. 
R, 1 per cent extra July 1, 
as otherwise noted. 


New York and Hartford Fire Insurance Stocks 


Capital Market Dec. 2, 1920 
(000 Omitted) Bid Asked Dividend Rate 
Etna Insurance Company......... 5,000 470 480 24 OJ 
American Alliance .......0-.000- 1,000 280 290 16 O&J 15 
Assurance Company of America.... 200 95 ews 1% F&A 
Bankers and Shippers............. 1,000 200 200 8 @8=—té' wretch 
City of New Voth. .cieccs ccae caus _ 1,000 200 210 10 J&J 
Asked Dividend Rate + serach Nath ala 710,000 68 70 20 J&J 7 
17 ae fs q 95 - 
440 12 QJ ae rang th Raalta ey Guinge eee sare pyr te 325 20 M&S 
550 10 OJ Bex. ha ca POMER cS diveccwenevencoces 429) 515 525 80 T&I 
79 A 10 OF rs Kk < ‘ EE Oe ere EE Ee PO ee eae 83 88 0 J&I 
: BS MONG. POUR eS ce thuaeeceeteeneaee i ( é ; 
2095 16 OF 15 Globe aaa je * "700 1 200 e A 60 nal 
410 24 OT Cr é ei ; An ee ee ee pay ait ee : » 
125 = STOAE SAIMOVICAN 6 ccccccdewcens 10,000 205 265 16 OT 
295 100] Hanover .....eeeeeceeee ccc ce cece *1,000 85 95 10 QJ 
190 12 O} Bhartinrd it@, 62 osiccicicewsecinweess 4,000 80 590 30 O] 
aes nt PROMME. .o.coc sions. cto e wadacs scqoenewes 6,000 520 530 25 J&T 
136 10 QJ Merchants Fire, common.......... 3800 450 550 24 Ol 
100 4J&I Merchants Fire, preferred......... 100 100 110 70! 
10 T&T Natingiah LAQ@ttS oe cco ccc sncemeess *1,000 175 185 C 20 J&T 
"192 12 Oj INDNOUAL PING cc cuter scccusnceuarne 2,000 450 465 20 OF 
30 190, Niagara ..ceeeeeccceccccccecccces *1,000 133 138 D 20 J&I 
110 20 Q! —— ia acide cata Waa sio we wares — B 40 ae 
118 F&O] Pa eee ee sana - “a TR) 
520 B24 Mo FACHIC wees eee cree eee ects renee eens ; 45 6 LOTS 
295 J 200M E MORMIX one ees cedeccecesceccccs 3.000 480 490 4 Q&J 
550 16 OT es Pike. oc we cco teowasdace _— = 95 “weap ies 
160 C1007 oe Arar aa orer a aw miei e at a etgne se area are «] phn re zs oF es 
85 6 J&D 15 MONEE SERNNE ois orc cad weae memes “1, 45 50 $2 F&: 
160 10 T&J NWestenesiee oo. ccicentvs Cewwaenns £1,000 32 a) E 20 Ol 
*Par $50. + Par $25. ¢ Par $10. % Par $20. A, 9 per cent January 31; 10 
December 31, 1919. per cent April 30; 12 per cent July 31; 15 per cent September 30. 1918. C, 2% 
€, per cent extra January. 1920. D, 5 per cent extra January, 1919. E, 1% per 


1920. 


PROMOTION IN NORTH BRITISH 

A. R. Themmasson to Local 
Department 

Cecil I. Shallcross, United States manager 

of the North British and Mercantile Insurance 

Company, Ltd., im- 

portant changes in its local department. 


Manage 


several 
These 


has announced 
changes follow the resignation of William P. 
Young, who becomes general manager of the 
National Automobile Confer- 
ence, 

A. R. Thommasson, chief adjuster of the 


Underwriters 


companies, will become local manager of the 
North British, and metropolitan agency super- 
the the Commonwealth 
and the Pennsylvania Fire. W. F. Chambers 
continues in his position as local secretary of 
the North British but with increased responsi- 
W. F. Barton succeeds Mr. Thommas- 
son as general adjuster. 

Mr. Thommasson has been with the North 
British since 1899, when. he was appointed spe- 
cial agent for New York State. He became 
general agent of the Southern department in 
1901 and was later sent to Atlanta as a special 
He was recalled to 


visor of Mercantile, 


bilities. 


azent for several States. 
take the position which he now leaves in 1917. 

Mr. Barton came to the North British from 
the New York Board in 1912, and since then 
has been connected with the loss department. 
Mr. Chambers with the company 
only about a year, having previously been in 
the local department of the Sun. 


has been 


Insurance Commissioners’ Meeting 

From December 3 to December 8, members 
of the National Convention of Insurance Com- 
missioners will be holding meetings in New 
York, at the Hotel Astor. On December 3, 
sessions of the fire insurance committee, the 
special committee on the memorial relating to 
merchant marine, and sub-committees on laws 
and legislation will be held; on December 4, 
the committee on inter-insurance will meet; 
on December 6, the executive committee will 


9 


cent extra February and August; 1 per cent extra May 
All the above stocks have a par value of $100 except as otherwise noted. 


and November. 


convene, and on December 7 and 8, the general 


sessions of the convention will be held. 





Fire Marshals’ Program 
The fifteenth annual meeting of the State 
Fire Marshals Association of North America 
will be held at the Hotel Astor, New York, on 


December 8-10. The program includes ad- 
dresses as follows: 
[mportance or City Ordinances Relating to Fire 


Prevention.—G. Waldon Smith, Insurance Commis- 
sioner, Augusta, Maine. 

Faulty Construction—Ira II. Woolson, consulting 
engineer, National Board, New York city. 

Personal Responsibility Against Fire.—John_ S. 
Hferan, Fire Marshal, Charleston, W. Va. 

Women’s Work in Fire Prevention.—Miss Lloyd 


Marshall, New York. 
Protection with 
Deputy Fire Marshal, Toronto, Ont. 
Prosecution of Arson.—F. R. 
National Board, New York city. 

Most Effective Means of 
Wm. H. Bywater, chief of fire department, Salt Lake 


of 


Lightning Rod Demonstrations. - 


George F. Lewis, 
Effective Morgaridge, 


Fire Extinguishment.— 


City, Utah, representing International Association 
Fire Engineers. 
M. Asso- 


Fleming, super- 


Co-operation Between National Board, F. 
and N. F. P. A.—T. Alfred 
visor, Conservation Department, National Board, New 


York. 


ciation 


Construction and Regulation of Dry Cleaning 
Plants—-Wm. M. Campbell, Fire Marshal, New 
Orleans, La. 

Installation and Regulation of Heating Plants.— 


Ilomer Rutledge, Deputy Fire Marshal, Lansing, 
Mich. 

Special TfTazards (Garage, Oil and Electrical Fire 
Hazards).—L. T. Hussey, Fire Marshal, Topeka, 
Kan. 

Rural Fire Prevention.—A. E. Fisher, Fire Com- 
missioner, Regina, Sask. 

Why Rural Districts and Villages Should Co- 
operate in Fighting Fire-—J. A. Tracy, Fire Marshal, 
Des Moines, Ta. 

Controlling the Film Fire Hazard.—H. H. Friedley, 
Fire Marshal, Indianapolis, Ind. 


Co-operation of Boy Scouts in Fire Prevention.— 
J. Grove Smith, Fire Commissioner, Ottawa, Ont. 

Safeguarding Schools from Fire-—Walter B. Bell, 
Fire Prevention Commissioner, Nashville, Tenn. 


Co-operation Between Insurer and Insured.—J. S 


Darst, Insurance Commissioner, Charleston, W. Va. 
-Ralph Richman, editor, “Fire Pro- 
Ohio. 


Question Box. 


tection,” Cincinnati, 








THE SPECTATOR Thursday 

















Opportunity [s “fust Plain Flome Fotk | 





That intangible and mysterious thing called Opportunity, about pr 
which so many essays have been written, so many sermons preached . 
and so many poems inspired, is not a stranger who comes and knocks 9 
at our door in disguise or that suddenly awakens us from our sleep . 


to bring good tidings. elt 
res 


ho 








The goal you set as the model by which you work the present is the the 
Cit) 
clay with which you are ever working—moulding your tomorrow by aan 
your deeds of today— ae 
» In 
dur 
You, are, after all, the sculptor of your own existence. s 
\ 
You can’t remodel the past—the future is only yours to anticipate— vol 
NOW is your time! 100 
- 904 
190; 
1904 
“4° . . ° ° 1907 
Men of character and ability are invited to communicate with: 1908 
19] 
191 
oe 
MISSOURI STATE LIFE INSURANCE COMPANY 1013 
M. E. SINGLETON, President at 
HOME OFFICE: SAINT LOUIS ort 
It 
cre 
1900 
pre 
of th 
comr 
the I 
reco 
3 per } 
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SUICIDE. RECORD OF 1919 





Record for Twelve Months Shows a Decline Compared With Several 
Previous Years 





FIGURES PRESENTED FOR ONE HUNDRED CITIES BY SINGLE YEARS 


Rate By Geographical Divisions Shows Pacific Coast Highest and Southern States 
Lowest—Decrease Universally Distributed 


3y Frepertck L, Horrman, LL.D. 


In contrast to an increase in the rate of 
homicidal frequency the suicide rate during 
1919 slightly decreased, maintaining, however, 
about the same position as during the preced- 
ing year but falling still considerably below 
the high rates reached during 1908-09 and 
1914-15. It is difficult to account for the 
suicidal phenomenon on the basis of a single 
or predominating causative factor, and proba- 
bly no human action is the resultant of more 
complex conditioning circumstances, some of 
which certainly defy statistical analysis. It 
may safely be asserted, however, that economic 
prosperity bears largely upon the rate and 
that during long periods of economic depres- 
sion a higher rate of frequency is usually met 
with than during years of prosperity and high 
wages. Without an extended analysis of the 
data available for the purpose no definite con- 
clusion can for the time being be arrived at as 
regards the effect of the war upon either 
homicide or suicide. In the table following 
the suicide returns of one hundred American 
cities have been brought together for the 
twenty-year period 1goo-19, indicating with the 
nearest approach to accuracy, the fluctuations 
in the rate of suicidal frequency before and 
during the war period. 









SUICIDES IN ONE HUNDRED AMERICAN 
CITIES 

Rate Per 

100,000 of 

Year Population Suicides Population 
ROU 5.9: a15) n'y 16,846,895 2,593 15.4 
WOOL a vie wei 17,319,899 2,707 15.6 
T9028 i hawrecave 17,806,387 2,992 16.8 
NOUN eo «oa: 18,242,586 3,342 18.3 
Be ciaka ale 18,764,961 3,569 19.0 
BO acs b6-3-er0 19,286,159 3,561 18.5 
1 eee 19,868,452 3,401 a aD 
BOT. o:sic:e05 20,500,698 3,885 19.0 
BOs sa'ecw dy 21,088,594 4,569 21.7 
FOU s 650.9 6:6 21,653,913 4,444 20.5 
US ee 22,302,631 4.380 19.6 
EOE cs deas 22,805,446 4,673 20.5 
0 eae 23,307,772 4,551 19.5 
ih See 23,810,088 4,698 19.7 
UES a scaters 24,312,395 5,102 21.0 
BDO a ain 015s 24,742 5,204 21.0 
PRS Dios 6-4 scsi 25,335, 4,590 18.1 
BOE. celaaa 25,855 4,354 16.9 
ee 26,348, 3,857 14.6 
Penance 26,843 3,818 14.2 
4-08 99,508 18,985 19.1 
1909-13..... 113,879, 22,746 20.0 
14-18 126,594,93 23,107 18.2 
Bok Secon 26,843,039 3,818 14.2 


It will be observed that the rate continued to 
increase from 15.4 per 100,000 of population in 
1900 to a maximum of 21.7 in 1908, a rate 
which has not been reached subsequent to that 
date, although rates approaching this figure 
prevailed in 1909, 1911, and the first two years 
of the European war, 1914 and 1915. Since the 
commencement of our own entry into the war 
the rate has diminished, the lowest figures on 
record during the twenty-year period, or 14.2 
per 100,000 of population, being for 1919. In 





other words, the rate during the year under 
review was 65.4 per cent of the maximum rate, 
reached in 1908, 

Aggregate figures fail to disclose the true 
significance of the suicide problem and it has 
therefore seemed advisable to bring together 
for the present purpose the suicide statistics of 
100 cities by single years since 1900. As far 
as I know, no similar presentation has been 
made for any country in the world. Where 
so much praise is bestowed upon foreign vital 
statistics it may not be out of place to say 
that our own statistics, which now include 
about eighty per cent of the total population 
of this country, not only compare very favor- 
ably with the corresponding returns of any 
other country, but that in many cases they are 
decidedly superior, both in quality and in the 
matter of tabular presentation and anaylsis. 


REASON FOR FLUCTUATION 

It goes without saying that all suicide mor- 
tality statistics fail to present the true facts in 
their entirety on account of the inherent im- 
possibility of an absolutely accurate diagnosis 
in cases which admit of a differential diagnosis 
as to being homicidal, accidental, or suicidal, 
as the case may be. The evidence is increasing 
that more subtle means are being resorted to, 
both in homicide and suicide, to baffle the 
police and pathological research. These ob- 
servations are called for in explanation of 
some of the fluctuations in the rates, probably 
due to the inherent difficulty of an absolutely 
accurate diagnosis. In the furtherance of local 
investigations emphasizing the wide range in 
the suicidal rate by geographical divisions, a 
table is included presenting the facts by quin- 
quennial periods and indicative, as usual in the 
past, of the excessive incidence of suicidal 
deaths on the Pacific Coast. It, of course, 
should be thoroughly understood that the tabu- 


lation has reference only to cases officially re- 
ported as deaths from suicide and that it does 
not bear upon the problem of attempts at 
suicide, which are a matter of record only in 
States in which such attempts are a criminal 
offense. The table referred to, however, is of 
unusual interest in that it emphasizes the fact 
that a decrease in the suicide rate during 1919 
has taken place in every section of the country, 
and that the lowest figures prevail, as hereto- 
fore, in the Southern States, and the highest 
in the cities of the Pacific Coast, or a range in 
frequency from an average of 11.6 per 100,000 
of population in the former to 24.9 in the latter. 
GEOGRAPHICAL DISTRIBUTION OF SUICIDES 


1904-1919 
Rate Per 100,000 of Population 


No. of 1904- 1909- 1914- 
Cities 1908 1913 1918 1919 
New England cities.... 28 13.6 14.7 14.8 12.4 
Middle Atlantic cities,. 27 17.3 17.4 15.6 12.2 
Southern cities ....... 4 16.2 17.4 315.3 Tice 
Central cities ......... 139 21.4 29.3 20.3 15.4 
Rocky Mountain cities. 3 24.7 31.1 20.9 16.6 
Pacific Coast cities..... 9 34.4 35.0 32.2 24.9 
POI Se as. Pantene ooe 39.2 20.0 39.2 3423 
Additional to the foregoing, I include a 


table showing the distribution of suicides by 
methods and according to sex, both on the 
basis of the percentage of all causes and 
methods, and the corresponding rates per 100,- 
000 of population. This table is of particular 
interest in that it emphasizes the relatively high 
degree of suicidal frequency due to poison 
among women, approaching closely to the cor- 
responding rate for men, or, respectively, 2.5 
per 100,000 of population for females and 3.5 
for males. For men the highest rate of 
frequency is to be observed for firearms, form- 
ing 38.7 per cent of the suicides by all methods, 
while the corresponding percentage is 13.5 for 
women. There can be no question of doubt 
that a more effective restriction on the posses- 
sion and sale of firearms would result in a 
material reduction in suicidal frequency. The 
same conclusion, of course, applies with equal, 
if not greater, force to the reckless sale and 
possession of poisons. 

A careful reading of the newspaper evidence, 
which constitutes for practical purposes about 
the only information on the subject useful for 
analytical purposes, indicates a strong trend 
towards more subtle means of self-murder, 
which may in part be explained by the increase 
in accidents due to poisons and the use of fire- 
arms on the one hand, and of homicide on the 
other. A most sinister aspect of the modern 


UNITED STATES REGISTRATION AREA—*4914-1918 


Suicides by Method and Sex 
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There is another peculiar method of suicide 
apparently on the and that is by 
jumping from tall buildings with the obvious 
risk of death to passing pedestrians on the 
among others, 


increase, 


streets below During the year, 
a salesman jumped from the eleventh floor of 
an office building on West Twenty-fifth street, 
striking less than ten feet of the 
nearest pedestrian. A broker’s wife, living on 
Riverside Drive, New York, jumped from the 
twelfth story window of her home to the court- 
yard below, having been suffering from de- 
spondency after a nervous breakdown. A 
salesman leaped from the thirteenth floor of 
the Woolworth building twenty minutes after 
he had entered the office in an apparently thor- 
oughly sane and happy condition. An actor 
jumped from the seventeenth floor of the 
Aeolian building, who left a curious note ad- 
dressed to the newspapers, reading ““How one 
feels just before death by jumping from the 
eighteenth story of a building.” 

Children’s suicides are apparently not as 
frequent in this country as abroad, but some 
suggestive cases occurred during the year, par- 
ticularly that of a boy twelve years of age, who 
died at Cheyenne, Wyo., an adopted orphan 
child under the placing-out system, apparently 
Then there 


within 


unhappy in his home surroundings. 
was the case of a fourteen-year-old Jewish 
girl, who committed suicide by poison after the 
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BEA AE re eS Se ee career eee |< suicide problem is the increasing extent to Zionist flag she had hung from a window had 
Gam TARGA APaS GAARA A eS |S which murder is committed at the same time been torn down and assaulted.* 
aaa ea meta acacia al a that the murderer ends his own life by self- 
SHH AGGLSMMSG hac owswe wes |< murder, It would be interesting to know the eee ee 
extent to which such cases are classified as ome ; 
EAS Apawetanaa aoamananrae | homicides, and whether a serious error does rhe foregoing cases are but a fragment of 
REA MAOSA OO OM AGoAAAA me la not possibly occur in properly assigning such an — mass of evidence that life is be- 
‘isc sneteliaseinciiains: suginiinialimi cases to the class of criminals to which they ™ more lightly considered and that the con- 
Bas Sessnestas Sr SNaIsoac~ & belong. Suicides are unquestionably becoming t+™pt for the sanctity of life is growing re- 
move brutal in their utter disregard of all cardless of the fact that the suicidal rate itself 
pie: BS Chace See So Ge elnimenn | © human instincts of love and affection, em- has been decreasing. But there is another 
Fm AMMO AOA meet oie phasized in a recent case reported from West «spect of this question which should arouse 
ROD MNBDBOWOMOHWHO OMOAANAMOSMWNS | © Nyack, N. Me where a man shot his wife in the attention of psychiatrists and experts im 
348 Seggesexge xagesen@ne|=| the back while kissing her goodbye; and an- Mental diseases, and that is the growag 
other reported from Garfield, N. J., where a uumber of instances of cases in which ill- 
aa a i a Pe ee ae cee (S father killed his son, only eighteen months  l:ealth is attributed as one of the predisposing 
— ae Tora a old, and then ended his own life. According C@Uses. In many such cases the effort to com- 
DOR AWGHAMAOAN BOSH AMANDS | to The Sun, of New York, of June 3, 1919, a‘ Mut suicide was complacently ignored as a re- 
eae Stugs’s“as saetuatacs is man committed suicide a day after his mar- ote probability, although the risk of self- 
Khe Raina: emia manna riage; and the curious case of a woman who er ek agp rg pe 
Sg Saeweirgisw geisicnaigicinaia | = shot herself while a guest on board the de- . “ ‘ i ae a oa re Ir 
stroyer “Haraden.” One of the most lamenta- ttempts at suicide ane finally successful. Such 
ACR = CUO NG CO US Sa EME ES EDR Rs Oe eee ble suicides of the year was that of Admiral ° case, for illustration, was reported in The 
SES “SSAHER Se ERRSRESSTS IS Brittain, chief of staff to the Atlantic Fleet, Su”, of New York, of July 21, 1919, in which 
MON ASSIMINDNAND HRtoOMawoOOHM IR who ended his life in Cuba. A curious case @ Woman, _ resident of Newark, slashed her 
mos SHogwaowas fee cueadan ta was the death by suicide of a woman in the throat, having but a few days previous at- 
, Martha Washington hotel, who made use of tempted suicide by inhaling illuminating gas. 
OD DHAKANANS ASHANAa or \: a rifle: and still more curious, the death of Che most interesting cases in this group are 
SSG ABEe SR SA ASSARaa S15) 2 bind man who ended his life by using the probably those in which cancer is alleged as 
ge een a De TLR sharp edged sole of a new pair of shoes to a predisposing cause of suicide. Such cases 
Ses “d4es°a*se aedenea*ss lg cut his throat. Foremost, however, from the re sufficiently common to affect m 2 munOF 
. public point of view, was the suicide of the degree the cancer death rate, which S wage 
or i ae CBR Se ae & Cromwell twins, who were drowned in the tionably somewhat higher than is disclosed by 
Rar AAG. AN AANA - estuary of the Gironde, near the Bay of Biscay, the recorded mortality from this group of 
Som wmtowscansm noamenanr+te|e| early in the evening of January 19, 1919, by Causes. The copecaty endure am, and the 
aaa aa pesceras exegcavccr lg jumping from the French liner “La Lorraine.” ice : ae ee os 
while the complacent view is gaining groun 
Rena “Oat ee Cte IE Cae (SEN ee oan that death ends all, and that life is in very 
SSS “SSGRAa Sa S°ARARAGe Le LEAPING FRoM Great HeiGcuts truth not worth living unless lived pleasantly 


and agreeably. One of the most suggestive 
cases of recent years was that of a noted life- 
saver on the New Jersey coast, who died in 
the United States Marine Hospital at Staple- 
ton, Staten Island, N. Y., after having stabbed 
himself twenty-one times with a penknife in a 
fit of despondency on account of illness. He 
had a long record of lives that he had saved, 
only to sacrifice his own life in the end. Cases 
are also relatively common in which threatened 
blindness or paralysis is alleged as a cause, 
and occasionally old-age and approaching de- 
crepitude is given as a reason, while in others 
the thought of an approaching operation was 
sufficient to induce self-murder. Among the 
illnesses unquestionably directly contributory 
to suicide cases, influenza was apparently an 
important factor in the mortality of 1918, 
although here again not sufficient to bring 
about a rise in the rate over previous years. 
It, however, is not going too far to say that ill- 
health as a factor in mental depression is 
probably one of the most important predispos- 
ing causes of suicide, deserving of much more 
thoughtful consideration on the part of both 
the physicians and nurses in charge of patients 


* The 
appalling 
under 


cases of child suicide are perhaps the most 
aspect of the problem. During the year 
review one boy four years of age threw himself 


into a pool of water after leaving on record the re 
mark: “IT am going to jump in here and drown my- 
self.’” 
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(PSYCHOLOGY 
* OF POWER 


The will is a powerful factor in the successful inter= 
view. 
e 
Purpose is strengthened when there is the surety of a 
reinforcement of teamwork. 


Every Lincoln Life salesman knows that squarely be= 
hind him is the matchless Lincoln Life Spirit made up 
of Service ideals which reach out to help every field man 
and give every possible attention to policy holders. 


The power=giving character of such a service federation 
make it pay to— 


ink up (Swims rue () )LINCOLN) 


The Lincoln National Life Insurance Co. 


“Its Name Indicates its Character’? 








Lincoln Life Building Fort Wayne, Indiana 
Now More Than $150,000,000 In Force 




















two factors: 





Home Office 
Building standing. 





Success! The individual’s success in satisfying the un- 
precedented demand for Life Insurance may be attributed to 


The goods offered, 
The ability employed. 


HE agent’s ability is rewarded to the fullest extent only when he 
can assure maximum service under a liberal policy at a low net 
cost and supported by a Company of commanding character and financial 


NION CENTRAL AGENTS are enjoying an advantage due to 
the prestige of the Company along these lines. 


For further information address 


ALLAN WATERS, Second Vice President, 


The Union Central Life Insurance Company, 
JESSE R. CLARK, President CINCINNATI, OHIO 
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suffering from fits of melancholia, with or 
without indications of violence. 

The foregoing are but fragmentary indica- 
tions of a phase of social pathology which is 
certain to assume more serious proportions as 
long as the present complacent and indifferent 
attitude to the public continues. Suicide is a 
problem of considerable practical importance 
to life insurance companies, but much more 
so to the public at large, the medical profession 
and the State. The attitude of public apathy 
in this matter is an appalling indication of the 
mental and moral obtuseness of the age in 
which we live. Perhaps the saddest com- 
inentary on the growing contemptuous view- 
point of human life and its moral and spiritual 
responsibilities was the death of a woman dur- 
ing the present year who attempted suicide by 
drinking iodine during service at Trinity 
Church. A _ corresponding case was the 
murder of a prominent citizen in a-fashionable 
church on Fifth avenue, New York, last year. 
The church has been as indifferent to the crime 
of self-murder as any other public agency in 
a position to render service in the furtherance 
of an effort to arouse the public conscience and 
the public intelligence to devise methods and 
means by which a deliberate reduction in the 
frightful waste of human life can be brought 
about. On the basis of the latest available 
data for the registration area the number of 
suicides in the continental United States for 
1920 may be conservatively estimated at not 
less than 12,000. 

This annual waste of useful human lives by 
self-murder is an indictment of our civiliza- 
tion, as much so as the corresponding and 
lamentable excessive annual record of homi- 
cides It should not be impossible to devise 
methods and means of suicide prevention in a 
reasonable proportion of the cases. The only 
effective effort in this direction at the present 
time is through the agency of the Save-a-Life 
League, of which the Rev. H. M. Warren, 
D.D., is the president. This league is the 
means of preventing annually a number of sui- 
cides, as shown by the indisputable evidence 
of numerous letters and other records on file. 
But effort on a much larger scale is most 
urgently called for, since it is absolutely out of 
the question for a single individual, wanting in 
adequate financial support, to carry on a task 
which defies both courage, and physical as well 
as moral and spiritual strength. How far the 
efforts of the league have been successful in re- 
ducing the number of suicides is not, of course, 
a matter of record, but it is safe to assume that 
it has been instrumental in this direction, since 





Insurance Sales Letters 


Open the way to real business—create a keen 
realization of the value of adequate insurance and 
prepare the way for a personal call to close the app'i- 
cation. More than 400 salesmen are using Hull’s 
sales creating letters for life, accident, partnership, 
corporation and fire business. An insurance com- 
pany official writes, ‘‘Am well pleased with the letters. 
Shall be able to make effective use of them.” Re- 
quest particulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn. 








the correspondence extends to all parts of the 
United States. This saving of life is a matter 
of no small importance to life insurance com- 
panies, since the evidence is increasing that 
suicides among the well-to-do, and even the 
very rich, are by no means rare. Suicide in 
life insurance is an unnecessary waste of 
policyholders’ funds otherwise available for 
distribution in the form of mortuary dividends; 
but the work of the league should appeal with 
peculiar force to those who take the Christian 
viewpoint that suicide is a sinful reflection 
upon the human capacity to suffer and to en- 
dure whatever the ills or calamities of life may 
be. Suicide proves, in the vast majority of 
cases, the failure of the Christian religion to 
effectively reach those who are most in need 
of its beneficent influence in the hour of over- 
powering temptation. The funds required for 
such an effort are a minor consideration, for 
the major object is to arouse the sympathy of 
those whose aid and counsel, and substantial 
assistance, can save the countless many who 
now go down the road of self-destruction for 
the want of Christian charity and true help- 
fulness. Most pathetic is the long record of 
war suicides, due to a multiplicity of emotional, 
economic and other causes not reflected in the 
annual returns. The annual toll includes a 
long list of college professors, clergymen, 
physicians, lawyers, etc. An analysis of the 
cases for even a single year would make a 
most useful contribution to knowledge and 
possibly end the apathy of the medical pro- 
fession, and particularly of those concerned 
with mental diseases. 


Medical Life Organized 

The organization of the Medical Life In- 
surance Company of America at Waterloo, Ia., 
brings into the field another company which 
purposes to write sub-standard risks. It is 
licensed in Iowa as an old line net level pre- 
mium company. It will have $300,000 capital 
and a like surplus divided into thirty thousand 
shares. 

The plan of the company is to carefully con- 
sider each risk presented and to insure on a 
regular life non-participating basis at par- 
ticipating rates, with a termination clause. 
This termination clause will vary from five to 
twenty years, but in extreme cases may func- 
tion annually. In most cases where a five-year 
termination is considered too hazardous, the 
method will be to use an endowment form of 
policy with a termination clause. This will 
give a higher cash value to the insured at the 
expiration of a termination period. 

The officers of the company are: Dr. W. A. 
Rohlf, president; Dr. W. H. Ross, vice-presi- 
dent and medical director; Dr. J. E. Brink- 
man, second vice-president; J. M. Schultz, 
secretary-treasurer; Frederick S. Withington, 
F. A. I. A., actuary. 


Death of J. W. Thompson 
J. W. Thompson of Indianapolis, State man- 
ager for Indiana for the Inter-Southern Life 
of Louisville, died of goiter on November 27. 
He had been ill for about two months. 


15 


PRESIDENTS PROGRAM COMPLETE 
List of Speakers Includes Distinguished 
Men in Public Life 
The program of the Association of Life 
Insurance finally announced, 
represents a strong and well balanced series 
of speakers, whose subjects will be in accord 
with the general this meeting— 
“Seventy-five Years of American Life Insur- 
ance—A History and Prophecy of the Na- 

tion’s Growth.” 
Several 


Presidents, as 


topic of 


notable are among the 
listed speakers, as, for instance, Hon. Nicholas 
Longworth, member of the House of Repre- 
sentatives Ways and Means Committee; Haley 
l‘iske, president of the Metropolitan Life In- 
surance Company; Alexander C. Hughes, 
LL.D., president of Stevens Institute of 
Technology, and William J. Tully, secretary 
oi the Association of Life Insurance Counsel. 
The American Life Convention will be repre- 
sented very ably in the person of Thomas W. 
Plackburn, for many years its secretary and 


gentlemen 


counsel. 

The program is as follows: 

Fred A. Howland, chairman, president National 
Life Insurance Company, Montpelier, Vt. 

“Public Expenditures and Taxation,” Hon. Nicho- 


las Longworth, Member of House of Representatives 
Ways and Means Committee, Cincinnati, Ohio. 

“Life Insurance Investments—Where, What and 
Why?” Haley Fiske, president Metropolitan Life In- 
surance Company, New York. 

“Primary Purpose of Life Insurance—Its Stabil- 
izing Influence Upon the Nation,’? George I. Cochran, 
president Pacific Mutual Life Insurance Company, 
Los Angeles, Cal. 

*1920—The Record Railroad Year,” Daniel Wil- 
lard, president Baltimore and Ohio Railroad Com- 
pany, Baltimore, Md. 

“‘Some Facts in the Development of Life Insurance 
United States,’ William A. Hutcheson, presi- 
dent Actuarial Society of America; second vice- 
president and actuary, Mutual Life Insurance Com- 
pany, New York. 

“The Progress of Insurance Through Constructive 
Regulation,” F. H. Ellsworth, president National 
Convention of Insurance Commissioners; Michigan 
Commissioner of Insurance, Lansing Mich. 

“Canadian Life Assurance,” T. B. Macaulay, presi- 
dent and managing Sun Life Assurance 
Company of Canada, Montreal, Canada. 

“Mental Thrift,’? Alexander C. Humphreys, LL.D., 
president Stevens Institute of Technology, Hoboken, 
Nuk 

“Relation of the Agent to Some Executive Prob- 
lems,” J. V. E. Westfall, vice-president Equitable 
Life Assurance Society, New York. 

“Life Insurance—Art or Science” William 
Smith, general Travelers Insurance 
pany, Hartford, Conn. 

“Policy Claims—A Moral Test of Life Insurance,” 


in the 


director, 


Bro- 


counsel, Com- 


William J. Tully, secretary Association of Life In- 
surance Counsel; general solicitor, Metropolitan Life 
Insurance Company, New York. 

“Federal Taxation of Life Insurance,” E. E. 


Rhodes, vice-president Mutual Benefit Life Insurance 
Company, Newark, N. J. 


“State Taxation of Life Insurance,’”” Thomas W. 
Blackburn, secretary and counsel, American Life 
Convention, Omaha, Neb. 


Mortimer W. McCoy Dead 
Mortimer W. McCoy, vice-president of the 
National Life Association of Des Moines, died 
last week. He was long prominent in Iowa 
life insurance circles, and prior to his affiia- 
tion with the National was with the Bankers 
Life of Des Moines. 
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THE MAN AND THE JOB 


The time which all employees have looked forward to, when the job would be hunting the man instead of the man 
hunting the job, has evidently come. _If you can do anything in the way of producing material or moral values, the job 
is waiting for you—looking for you. Life insurance companies have heretofore been in the position of the employee who 
had to hunt his job in order to get the opportunity to do the work he was able to do for the benefit of his employer 
and the community at large. Now employers are looking for men and men who need life insurance are looking for 
a life company that will insure them. 

This advertisement is therefore printed here to notify the public that the New York Life Insurance Company, 
organized under the laws of the State of New York in 1845, is ready to do the job for those who need life insurance. 
The Company did the job for over TWO HUNDRED THOUSAND MEN AND WOMEN in 1919, but was obliged 
to turn away over FIFTEEN THOUSAND, not because the Company’s facilities were not ample, but because they 
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applied too late—they were no longer insurable! They wanted protection to the amount of SIXTY MILLION 


DOLLARS, and the Company could not furnish a dollar. 


So the Company is printing this notice to the effect that, it is ready to do the job for healthy men and women, 
on application. Its facilities are ample, its work has behind it the guarantee of seventy-five years of faithful service, 
a mutual organization with a membership of over a million insured persons, with ample reserves to meet every con- 
tingency. The Company has Branch Offices in the principal cities, and Agencies in nearly every county. You can 
easily find one and he will do the job—if you haven’t waited too long. 


NEW YORK LIFE INSURANCE CO. 


DARWIN P. KINGSLEY, President. 


346 & 348 Broadway, New York, N. Y. 

















SALESMAN OPPORTUNITY 
We can use some high-grade stock and bond salesmen to sell our 6% 
Participating Preferred Stock, our 6% Improved Calumet District 
Real Estate Bonds, and our 5% Farm Mortgage Bonds. 
Write for Particulars. 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building, Gary, Indiana. 
Wilbur Wynant, President. 














PHC N 1X ASSURANCE COMPANY, 
LIMITED, OF LONDON 
(ESTABLISHED 1782) 

FIRE 
AUTOMOBILE—USE AND OCCUPANCY—TORNADO—SPRINKLER 
LEAKAGE—EXPLOSION AND RIOT, AND CIVIL COMMOTION 
HEAD OFFICE FOR THE UNITED STATES 
100 WILLIAM STREET, NEW YORK CITY 
PERCIVAL BERESFORD, Manager 




















GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


Houston — Dallas 
Texas 


TEXAS HUNDRED MILLION 
DOLLAR COMPANY 


O. S. CARLTON, President, Houston, Texas 
E. P. GREENWOOD, Vice-President, Dallas, Texas 











Improved Disability Provision 


Claim may be made as soon as disability occurs—no 
probationary period. 


Payments begin immediately on approval of claim 
—no probationary period. 


"Monthly payments, lifelong, conditioned on per- 
manence of disability. 


Immediate waiver of future premiums—no wait- 
ing until next anniversary. 


Full amount of insurance paid when insured dies, 
without deduction for disability payments or for pre- 
miums waived. 


This new disability provision brings the service of 
America’s oldest legal reserve life insurance company 
still closer to the needs of the insuring public. 


For terms to producing Agents address 


The Mutual Life Insurance Co. 
of New York 


34 Nassau Street, New York 
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DIPLOMACY IN SELLING 


Humoring the Prospect’s Foibles is 
Most Often Essential 


* MANY WAYS TO DO IT 


Maintenance of Self-Respect, However, is 
Even More Important 





Following is a further instalment of 
the work entitled “The Selling Process,” 
written and published by Norval A. 
Hawkins, giving a valuable insight into 
the mechanics and psychology of sales- 
manship, 











A certain foundryman liked to be considered 
a rough diamond, and one of his whims was 
to show always the “marks of honest toil’ on 
his hands and face and clothes. It was his de- 
light whenever a particularly clean, neat sales- 
man called on him, to shake hands in order to 
dirty the salesman’s fingers. Then the foun- 
dryman would take his visitor out into his cast- 
ing room to soil the immaculate suit the sales- 
man was wearing. A clean, neat salesman in- 
variably “riled” this old codger at sight. 

The foundryman contemplated adding a big 
machine shop to his plant. A salesman for a 
machine t6ol builder learned of the prospective 
business. This salesman thought he was very 
clever because he conceived the idea of dress- 
ing especialy for the effect on the eccentric 
foundryman. He called on his prospect, wear- 

«ing a rusty suit that bagged at the knees, a 
soiled shirt and grimy collar. The foundry- 
man warmed up to the strategist at once. 
They went out to the casting room, and the 
salesman took pains to get real dirty with ap- 
Parent indifference to his hands and clothes. 
Then they returned to the office and sat down 
to talk machine tool prices in a comradeship of 
sloppiness. The salesman wiped his hands on 
his pants, never hinting that he’d like to wash 
up, and took out his pencil to frame quotations. 


ANOTHER K1nD oF Man 
Just then another salesman called. He was 
dressed in plain blue serge, coat sleeves and 
trousers neatly creased. His linen was im- 
maculate, but not gaudy. His shoes were spot- 
less, though the finish was dull instead of 
shiny, and in his left hand he carried a pair 

of kid gloves he had just taken off. 
The eyes of the old foundryman glinted with 
malicious satisfaction at sight of his victim, 


He could not resist the temptation to enjoy 
his favorite practical joke. So he leaned close 
to the dirty salesman sitting beside him. 

“Clear out for an hour,’ he whispered, 
“until I muss up this dude.” 

His companion chuckled gleefully and left at 
once. The foundryman walked over to his 
new caller and shook hands effusively. But he 
did not get the effect he had anticipated. The 
clean fingers he dirtied were not wiped on the 
salesman’s handkerchief. The salesman ap- 
peared to pay no attention to his right hand 
at all, though he was aware that it had been 
grimed. He announced the purpose of his call, 
and the foundryman immediately suggested 
that they go out to the plant for their talk, 
making the excuse that he wanted to watch 
the work going on. 

Within the next fifteen minutes the practical 
joker had managed to get his victim very dirty. 
The immaculate suit was covered with iron 
dust and the neat shoes with mud. But the 
salesman showed interest only in how his 
machine tools might serve the foundryman’s 
needs, The old codger, in order to have more 
fun with his victim, pretended to be thoroughly 
interested in the salesman’s line. But he could 
not provoke from the salesman any sign that 
he was annoyed by the treatment he received. 


SUCCESSFUL STRATEGY 


Nonplussed, the foundryman grumpily led 
the way back to his office. At the door the 
salesman showed interest in his clothes for 
the first time. He said, “Excuse me a moment.” 
Then he stepped to the outside door, opened 
it, and quickly scraped the mud from his shoes 
on the front steps. Next he took off his coat 
and shook out the dust, doffed his hat and 
blew the dust from that. In less than a minute 
he was in the office again. Now he walked to 
the washstand in one corner, rinsed his hands, 
wiped them quickly on the foundryman’s grimy 
towel, and sat down next to his prospect, who 
already was seated beside his desk. 


The old codger himself confessed what the 


effect on him was. He perceived that the sales- 
man had dressed neatly and presented himself 
clean when he first came to his office, not to 
please his own finical tastes, but as a com- 
pliment to his prospective customer. The 
proof of this lay in the fact that on his return 
to the office dirty, the salesman had taken pains 
to clean himself again—but not before. The 
salesman showed that he was unconcerned 
with his appearance in the foundry, where dust 
and grime were excusable. But he suggested 
his respect for his prospect’s office by scraping 
his muddy shoes, by shaking off the dust on 
his clothes, and by washing his hands before 
sitting down to talk business. He was not 
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fussy about it. He cleaned up only with “a 
lick and a promise.” 


From DISLIKE To RESPECT 


That old foundryman changed from dislike 
to respect for the salesman in a moment. He 
made no more attempts to annoy him. He 
listened with real interest to the salesman’s 
proposition, believing fully in the sincerity of 
everything that the salesman said, because the 
salesman had shown himself sincere under the 
most trying test. When the pretending sales- 
man returned, dirty and grinning, at the end 
of an hour, the genuine salesman had the big 
order cinched. He won with his clothes, the 
factor which would have seemed least likely to 
influence that particular buyer. He won, 
however, because he was neither under-dressed 
nor over-dressed. He was clothed with the un- 
obtrusive, perfect taste of the salesman who 
chooses everything he wears to make the right 
impression on anybody and everybody. 

Last of the four factors of outward appear- 
ance which we are considering, we come to 
the hands of the salesman and to the question 
of preparing them aright for use in salesman- 
ship. 

The hands are important because they are 
brought so noticeably into use in selling. It is 
not sufficient, however, that they be neatly 
manicured and kept clean. The hands are 
tools which should give an impression of skill 
when they are used. 

The way you use your hands is wholly ac- 
quired, like the expressions you habitually wear 
on your face. If you have clumsy, graceless 
hands, you can train them in dexterity and 
grace. Just as your clothes should be incon- 
spicuous and should reveal, not conceal, the 
inner man of you, so should your hands at- 
tract no notice to themselves, but suggest your 
qualities of ease and skill in making use of 
your selling tools. The form and size of your 
hands are not especially important, if you are 
prepared to use them with no indications of 
awkwardness. Be at ease with your hands. 
Train them to be deft, and then you will not 
be conscious of them. Neither will your pros- 
pect have his attention distracted from your 
goods. 

We already have referred to the manner of 
an American prince. That must be more than 
veneer. The salesman needs to be a prince to 
the core. And the heart of true princeliness 
is genuine kindness of spirit. Kindness— 
kindly impulses, thoughts and acts—will do 
more to convince the prospect that you have 
come to serve him than will any other quality 
of the sales-Man. 

You can prepare yourself to be kindly in 
your attitude and in your conduct toward all” 











CENTRAL LIFE 


Insurance Company of IHinois, 
Ottawa, Illinois. 


A conservative, well managed, western 
company, with close to thirty-five mil- 
lions of business. Soundly financed; 
operates in Illinois, lowa, Missouri, South 
Dakota, Minnesota, Nebraska and Mich- 
igan. Writes both participating and 
non-participating business; is a good 
dividend payer; has up-to-date policy 
forms, th hae no apologies to make. 
“Look us up in the books” and write us 
for an agency proposition if interested. 


S. B. Bradford, 
Sec’y=-Treasurer 


H. W. Johnson, 
President 


W. F. Weese, 
Vice-President and Agency Director 














Peoples 
Life 
Insurance 
Company 
Frankfort, Indiana 


$1,413,961.00 on Deposit with the 
Indiana Insurance Department. 


$206,155.00 Surplus Protection to 
Policyholders, 


$16,000,000.00 Insurance in force. 


NEW STANDARD POLICIES, LOW RATES, 
DISABILITY CLAUSE, DOUBLE INDEM- 
NITY PROVISION, MONTHLY INCOME, 
GUARANTEED SETTLEMENTS. 


TERRITORY OPEN IN 
INDIANA, OHIO AND ILLINOIS. 


A few top notch contracts to Insurance 
Producers with experience, character 
and ability. Address the Company. 
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prospects, only in one way. You must feel and 
be kind to everybody you meet, always. The 
man we call a “good mixer,” who is liked by 
all sorts of people, is just looking at the world 
with kindly eyes. 


LEGISLATION FOR IOWA 
Commissoner Arthur C. Savage to Make 
Proposals Next Month 

Commissioner Arthur C, Savage of Iowa 
has some ideas relative to needed insurance 
legislation which he has announced will be put 
up to the Assembly when it meets in Des 
Moines next month. 

Commissioner Savage believes that his de- 
partment should have supervision over insur- 
ance concerns in the process of organization. 
At present, the department has control only 
after the organization is completed. 

A bill giving the department control over 
fire insurance rates and rating bureaus in 
Iowa will be fathered by the Commissioner. 
This is an old story in Iowa. Some years ago, 
the State had a law of this kind, but it was so 
unsatisfactory in one or two respects that in 
1917 it was repealed. Commissioner Savage 
says that the repeal of the measure has cost the 
State over $100,000. 

The Commissioner also proposes a measure 
that will give his department supervision over 
workmen’s compensation premiums, He states 
that some companies are cutting rates on this 
class of insurance, thereby depriving the bet- 
ter companies of business. The rate cutting 
concerns frequently cannot carry the load and 
when they fail the workman loses out. 

A uniform surety bill, such as the Commis- 
sioners favor, is contemplated by Commissioner 
Savage, who is going ahead as if he had such 
rights in Iowa as this bill proposes. Many 
complain that his actions in this respect lack 
sanction, 

FRATERNAL BENEFIT SOCIETIES 
Valuation Results as of December 31, 1919, 
According to Wisconsin Report 
The Insurance Department of Wisconsin 
has isstied a table showing the results of valu- 
ation of fraternal societies as of December 31, 
1919. This table, which is presented herewith, 
shows, among other data, the amount of assets 
which each society should have on hand in 
order to mature all future death losses in full 
without any change in the rates of assessment. 
These are the figures presented in column 4. 
The assets on hand available for the pay- 
ment of future death losses are shown in 
column s. The amounts in this column are 
obtained by deducting from the total admitted 
assets and liens and loans on certificates valued 
according to the prospective method, the fol- 
lowing items: Balances in expense funds, the 
excess of liabilities of the expense funds over 
the actual balances in such funds, the total lia- 
bilities of the benefit funds, and the balances 
in special funds when the benefits payable from 

such funds are not valued. 

The rations of actual assets to required re- 
serves are presented in column 6, These ratios 
(expressed in dollars) show the actual amount 
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A FARM MORTGAGE 
BEHIND 


EVERY POLICY 


HE PEORIA LIFE 
§ pe! SERVICE to its 

policyholders and to its 
agents. Its sound methods 
and good reputation are giv- 
ing it a steady, healthy growth 
all in the Middle West. It in- 
sures men and women on 
equal terms. Policies are up 
to date in every respect, and 
contain liberal and attractive 
features which make them sell. 








It gives to Total Abstainers 
a lower rate on their insurance 
by placing their policies in 
the Total Abstinence Depart- 
ment in which the mortality 
record is kept separate. It is 
a live, up-to-date Company 
which is progressive. 


It is developing new terri- 
tory in the Central West and 
has good positions for goo 
men. 


Peoria Life 


Insurance Co. 
PEORIA, ILLINOIS 


EMMET C. MAY 
President 


HENRY LOUCKS 
Superintendent of Agents 


GEORGE B. PATTISON 
Secretary and Actuary 
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REPORTS OF VALUATIONS AS OF DECEMBER 31, 1919—FRATERNAL BENEFIT SOCIETIES 
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Wisconsin Societies kal LB a > as Ta : 
Aid Associations for Lutherans... cccccccccvccceccs aigidelcad nudes We deaaes —_ Apap sy 1,110,670 {$1,296,260 $1,375,696 §106.1 §106.1 
American Catholic Union ........ccsccoes Mecacise Medadeccaacaes $311,800 SISGCTR lc inks nse 171,877 49,033 28.6 60. 
Beavers National Mutual Benefit” RAC TL PPO COC EEE E wewes caéeueae § etimaewae 23,457 23,457 25,554 109.0 106.5 
Beavers: Teeserve Pint Prater nrtys 6c occcccee occcsvcccsesscccesic« 9,627,850 SARTO: «  cacdenes 6,788,050 1,377,613 20.3 44.3 
Beavers Reserve Fund Fraternity (T rustee Nat. Fraternal League) PEED ; 751 751 246 32.8 70.2 
Catholic Pamily Protective Associations 5 <cccnccccccccctcscceccecce Cecr ere nerds hareta 224,968 224,968 261,425 116.2 116.0 
Catholic Knights of Wisconsin .......... Sid sidiale wae R area seals atetaxe Soueeaee © saaden aa 4,871,308 4,871,308 941,778 19.3 19.8 
Concordia Mutual Aid Society of Wisconsin. wage aeadedee paaadeee geaneane C(“‘“‘“ - 11,306 1,306 11,530 102.0 101.1 
Employes Mutual Benefit Association ......ccccccssccsececees aoe Kade  -vaedaaeas 21,568 21,568 27,543 127.8 113.9 
Equitable Fraternal Unidn s.0.<c0cscccces Soha tees Pealaaxekadaee 1, 173,416 1,025,429 iaanews $2,818,462 2,978,213 §105.7 §103.0 
Pariesd Tage: TRGRTAUCe AGKGCIAiOn o o6.6<6 ccd vccccceen cess vecccss 922,826 321,918 24,810 625,718 99,428 15.8 44.6 
F a ig Reserve Association...... POC CPE OIEL CEP OTRO CE CTCL ER pakbade-  j- weondteen 170,837 $473,826 484,351 §102.3 §102.5 
GE. Gira vars cniceacic ces sae ee Sree erer ir. bees aaae oe 3, 331,023 250008 8 sensevas 2,093,515 408,714 19.5 49.6 
ar ‘of the White Crosa <....cses CabeebrtCececaveshanseeeas see Coden dee 62,106 62,106 6,934 a.) 11.1 
Polish Association of America .......... gigi side disiel imitates eslee wae wieacar § sadlacwes 713,435 713,435 115,481 16.1 16.6 
Polish Federation of America ......... Ce eeewceeuer ae wiuaecuaeie a wo Qe 6CC(“‘(«Ctf 37,372 17,372 22,038 126.8 126.6 
Scandinavian-American Fraternity ....... Cac ommae ne pereleewawe dire 2 1,951, 985 794,788 2,844 1,160,041 199,372 17.1 60.8 
South Slavic Henevoren€ WiOn-Sietasc <0 scbsccccscccuctcccscoese Seeseece adaa ed 32,007 32,007 33,134 103.5 103.5 
United Aid of Sheboygan ............. eweeses PCP EEETEET ORE wae eoaease =) Aeneas 71,270 71,270 26,872 87.7 87.7 
United Danish Societies Gf Americas. «icc csccsccscccccteccectaes canoe ‘ aaceees 49,159 $83,182 83,872 §100.8 §100.8 
United Order of Foresters ..........- Wepre es ore Saacaweaala we pareve Seas.  .. wugeanas 937 ~298,110 350,735 §117.6 §116.1 
Total Wisconsin Societies...... Pavlcenas mages scsiciedenns gheOke Gee $6,358,368 $7,408,815 $21,787,330 $8,879,571 40.8 ee 
Societies of Other States 
American Instirdnce Union: «0. )5<.cc0ccccccece se Hote COE cearpader Den ane "ane oC $1,013,350 $1,013,350 $1,081,979 106.7 104. 
Ancient Order United Workmen of Iowa..... Breer tery ree Vee Pr Clerc er 1,143,088 1,143,088 1,207,510 105.5 105.5 
Benefit Association of Railway Employees......... SUiateececedens  Lijetdageeme © teeomeaae 7,134 7,134 11,244 157.5 101.8 
Brotnernogd GE -Americdey SCOMEN « c s.6:6-0 vo osc o0scccededisecwssewns 116,521 392 35,485,074 Pee et 81,036,317 3,082,000 3.8 33.8 
Catholic Order of Foresters ........ ai elk aldéis eae siete se die weeawaee 59, "414, 271 33,526,720 aaarne 25,887,551 7,893,796 30.5 69.9 
CONN I ANE REO a) 300 0s4, 45 id oreccle oo alee snc ov licen so ce ancora tee rere re 6,148,980 5,091,822 vinetnes 1,057,157 863,899 81.8 96.9 
CONSE BE AEIOMGE) 6 de oc wen sisinicicdiccce ses Cece rcececcceccesececccese 9,456,102 F.COGEOG «sk ewusve 1,849,599 2,584,370 §139.5 $105.3 
Danish Brotherhood in ‘America wales pee eeteeaandes eed toadaneese 5,787,474 S4gG tee. kewweawe 2°352, 337 2,506,997 6106.6 6102.7 
Degree of Honor (Superior Lodge)*............ PR ee AE ee 4,085,181 ESGUING ~~ a wascces 2,133,451 697,977 $2.7 64.8 
ehedsteondee ee cccececeocece 3,354,740 2,610,397 12,509 756,851 884,751 117.1 103.8 
rr 
Fraternal Brotherhood «...ccceccccocsecse caeueas att snehatah air oc 8,999,244 4,376,446 Sey 4,622,798 1,434,744 31.0 66.3 
Grand Carniolian Slovenian Catholic SSAA MIE ALINE 3,496,647 i ee 1,103,054 610,348 755.3 786.1 
Karolits. GF Columbus. occcccscecpes ia Rane eaie idgesaceeus ‘ soauenee, © ®Whwedwes 7,796,617 7,796,617 9,531,632 122.2 121.7 
Knights of Pythias (Insurance Department)... MLSE RAASEDERTACH EMS, oO amaeedaen 9 \aeslemetan 9,995,717 9,995,717 10,619,126 106.5 106.5 
Ladies Catholic Benevolent Association ....... arnelae Ode Garcon cade a 32,318, 427 BETO TGR iecewecs 21,204. 640 3,899,965 18.4 46.7 
Loyal Amiesican Life Associations... icciceccccccnccciccvesieae adene 46,979 49,293 538,131 540,446 445,249 82.3 85.9 
Eutheratn GemcGal SIU GOCE. ow cos c co cccccocucccuecsevecsee cus 3,864,128 1,415,766 19,944 2,468,306 283,569 11.5 44.2 
LUGhOr WRIOEE: <04 ccccnenecasnce C§EHC CEST KORE RS ECO NEES ee savesiene  c.senanene | eewenee 12,155 12,155 18,550 152.8 152.0 
Maccabees ...eee- CERES RORG CC USESeNae NOSe0E Caw a awee.e 89,629,551 64,827,246 ceccccce 35,302,306 20,541,653 58.2 83.8 
Masonic Mutual Life Association CRC PEPE C COOTER OTE CE CTL - Sdecusee-. |.  sucewnaed 2 ,109,061 2,109,061 2,160,449 102.4 102.0 
Modecn Brotherhood of Ameticall. 6 ccccccccccnsecccssvnccccvees 1,276,035 192,188 ae 4 1,073,847 —23,720 0.0 16.2 
Geert eetarvencdvegecdenscurtuans 22,890,315 13,888,297 eeeceeee 9,002,018 4,053,114 45.0 81.3 
Modern Woodmen of America ......ccccccccccecscece Snaetaterne i 635,832,969 SAG:SATSI0  haseccee 288,945,649 10,800,933 63.7 b56.4 
Mystic Workers of the World Poeeeee ENCES BIN prea na ir ea 46,195,747 IS S0G.4G4~  ceiccce y 33,800,313 820,106 2.4 28.8 
‘ National Croation Society in the U. S. A.. srckaereeteoien@uio ciclo cee 9,846,476 FOISIRS ee cewnss 1,327,540 853,358 164.3 195.3 
National Fraternal Society of the Deaf.......essessccvcses se atareite Gdsekeee . tevmecues 156,533 156,533 206,865 131.6 130.6 
National Slovak Society of U. S. A....... Wiss cota watp waaivcieiaie Seder dite 10,176,151 6,557,647 eneuaead 3,618,503 1,282,134 135.4 177.3 
National Union Assurance Society*...... TTT ToT TT Te ee 22,314,741 S6,6G8,33F caccsces 2,231,624 666,819 29.9 93.0 
TUETTTTUTCTrirrirrir ey. . r wees. & enemas — 362,145 421,629 116.3 110.0 
Order of Mutual Protection. «<cisicccecscecscs AP PRE Peery hae 1,758,564 930,804 coeee 827,760 573,211 69.2 85.6 
Polish National Alliance of the U. S. of N. A.v.cccccccccsceenccees 23,515,771 pt) ee 6,800,458 4,241,788 762.3 789.5 
Royal Arcanum ...... Chddre CO Cage cues CRON Sh gC eRe tee dereweeonee™ 110,800,043 FOR TGG,CEF. hk ccccce 9,640,361 7,080,541 73.5 97. 
Royal Teague .....sscccccccveccccecce alcove meldalcceriaie cue aaee oe 10,961,124 SAIGSIO  ckcscews 2,482,234 2,508,218 100.8 100.2 
_ al Nei ress of ‘America osees SEAT CEMERCM SE Ce Rema eb ee 132,661,989 ie Fe) rere m 40,997,491 2,229,030 b5.4 670.9 
Slovenic National Benefit Society........sseeeeeee iwisaerescce eae 3,681,929 3,334,633 wa eee eee 347,296 434,649 125.0 102.3 
Sons of Norway ........+.- Shin a iminr ace greene SRERGECMRRRCRAERECR NERS  cdeeeeeee ee = 9 Tleasaeuas 227,769 $235,068 287,021 §122.1 $122.0 
Supreme Tribe of Ben Hur............ axial aa coees cue ee - 19,842,411 IOMGSES lo ke cewns 3,526,148 2,113,757 59.9 92. 
W estern Bohemian Fraternal Association. . De, ee nee 6,547,311 (rece 2,614,417 902,306 34.5 73.9 
Women’s Benefit Association of the Maccabees*...............0.. 26,612,027 9,519,414 ..... : 17,092,612 11,292,887 66.1 78.3 
+. éoneees Lonkoneve 27,469,049 24,905,196 8 —s cvvccves 2,473,258 2,596,921 105.0 100.5 
Women’s Catholic Order of Foresters........ccccccccccesecececes 32,196,323 et, errr 13,859,694 3,380,962 24.4 67.6 
Woodnten: Cirle cc cdcecccsssecsses MT eee Ra cworwacecataere 82,562,595 76,507,927 = nee seens 6,054,667 7,568,918 5125.0 5101.6 
Woodnier Gf tie Wotld...<ccscccceccccecestscccess Pia taa veka ier 384,598,876 SSEAGE EME FW eecins 162,135,364 165,934,949 6102.4 6101.0 
‘Foetal (Societies: of Other States):c <6 cccccacades vsdecesteens $1,954,858,575 $1,166,296,710 $23,394,157 $811,996,649 $300,609,940 87.0 duced 
Total (All Licensed Fraternals).........cccsecccccccccscece $1,972,177,478 $1,172,655,078 $30.802.972 $833,783,979 $309,489,512 37.1 «asses 
* Inadequate rate class. + Adequate rate class. t Includes accumulations on certificates on non- -tabular rates subject to individual increase under the by-law 
‘Accumulation Basis.” he assessments on the individual 


Provisions conforming to section 1959 (22m). Wisconsin Statutes. 
non ntabular rate certificates will be gradually increased_ in the future when the indi vidual credits on such certificates are exhausted. 


(19), Wisconsin Statutes. || Non-rated class. a Rerated class. 


§ Old certificates were valued on the ‘ 


b Increase in ratio owing to change in rates. 


gq Admitted under Section 1958 








of assets the societies have on hand for each 
$100 of assets which they should have on hand. 
The ratios of assets (actual and contingent) 
to liabilities (actual and contingent) are 
shown in column 7, and in this connection, Com- 
missioner of Insurance Platt Whitman directs 
attention to item 40 on the convention form 
of valuation report blanks. 











In issuing this ta 


bulation the Wisconsin 


Commissioner adds the following: 


Caution! The valuation results 


are not to 


that the rates of assessment will have to be in- 


creased at some time in the future. Under the 
Wisconsin laws, all societies must reserve the 


be used as a test of the financial solvency of a 
society. The purpose is to indicate what will 


be necessary in the future in the way of in- 


right to levy additional assessments. 


Several societies a¢ to which no valuation is 


required by law because of assessments being 


f 
creased contributions from the members. I payable at death only or for other reasons, are 


a society shows a ratio per cent of less than 
too per cent, the valuation results indicate 
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omitted from the list presented herewith, 
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PERFECT 
PROTECTION 
POLICY 


OP THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to.your prospects. Gives you 
a chance to earn more money 
than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 
are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABouT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 
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INHERITANCE TAXATION 


Rulings and Decisions as to Interesting 
Legal Features in Various States 


The United States Supreme Court recently 
handed down a decision in the matter of Wat- 
son, holding that the additional tax imposed 
by section 221-b of the Transfer Tax Law of 
New York was a valid impost, and that the 
provision was eonstitutional. The opinion was 
written by Mr. Justice Brandeis. 

Other matters of interest in relation to in- 
heritance taxes are presented below: 


LovuISIANA 

Beneficiaries in Louisiana are classified as 
follows: Class <A, direct descendants or 
ascendants, husband, wife or adopted children ; 
class B, all others, except class C; class C, 
gifts for educational, religious or charitable 
purposes. The tax rates are two per cent on 
class A, with an exemption of $10,000, but if 
the estate is in excess of this, there is no ex- 
emption, and five per cent on class B, without 
exemption, while class C is entirely exempt. 


MARYLAND 

There are but two classifications for taxa- 
tion purposes in Maryland; namely, direct 
relatives, including father, mother, husband, 
wife, children and lineal descendants who are 
not subject to any tax, and all collaterals and 
strangers, upon transfers to whom a tax of 
five per cent is imposed, irrespective of amount, 
on entire amount, when the total estate is $500 
or more. 

Decisions in cases in Maryland uphold the 
collateral inheritance tax law as constitutional, 
and that the tax is not upon property, but upon 
the right to succeed to property. Taxes paid 
voluntarily in error of law are not recoverable. 
Bequest of freedom to a slave is a taxable 
transfer. No tax is levied on transfer of stock 
belonging to a non-resident decedent. Charita- 
ble organizations are not exempt from the 
payment of tax, and charter provision exempt- 
ing the real and personal property from tax 
does not include inheritante tax. Maryland 
real estate and notes secured thereby belonging 
to non-resident are subject to law. If executor 
passes Over money to legatee without deduct- 
ing tax, State may sue legatee for money had 
and received. Amount of tax depends upon 
value of estate payable to legatee. Tax is upon 
value of property, not at time of testator’s 
death, but at time it is transferred to bene- 
ficiary with interest. 

WISCONSIN . 

A recent decision by. the County Court of 
Milwaukee was in effect as follows: Policies 
of insurance payable to decedent’s wife are not 
taxable under provisions of section 1087-1. 
This decision was rendered in the case of 
Charles Allis, who died in 1918 and left a 
widow. He carried $306,000 of life insurance 
payable to his widow. In 1915, chapter 253 was 
passed, which provided, among other things, 
“that insurance payable upon the death of any 
person shall be deemed as a part of his estate 
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Double Indemnity 
Disability Benefits 
Reducing Premiums 


See the new low Rates. 


JOHN F. ROCHE, 


Vice-President 
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Manhattan Life 
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66 Broadway, New York 
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for the purposes of taxation, and shall be tax- 
able to the person or persons entitled thereto.” 
All of the insurance mentioned was in force 
prior to the passage of this law. The Supreme 
Court of Wisconsin held in Christman vs. 
Christian that “when the insured made his 
wife the beneficiary, she took a vested interest 
in the policy, subject to be divested in a man- 
ner observed in the policy contract and not 
otherwise.” The beneficiary had never been 
changed in any of the Allis policies, and the 
judge held that Mrs. Allis could not be divested 
of any interest that she had in the insurance in 
question by legislation enacted subsequent to 
the vesting of her rights in the insurance in 
question. The court referred also to the case 
of George L. Groves, involving a considerable 
amount of insurance, upon which the tax com- 
mission attempted to collect a tax, but after- 
wards allowed the case to be dismissed. 

The law relating to widow’s-allowance and 
exemption is construed to mean that the al- 
lowance to a widow for her support pending 
settlement of the estate, as well as her other 
statutory allgwance, shall be added to her dis- 
tributive share in the estate to constitute her 
entire beneficial interest, and that the exemption 
of $10,000 shall be deducted from the first 
$25,000 of her beneficial interest, leaving $15,- 
000 taxable at one and one-half per cent. In 





The Test of Service 


The ultimate success of a life 
insurance company depends upon 
what those who have bought its 
policies in the past think of the 
service they have received. The 
Massachusetts Mutual passes this 
test with flying colors. Over 
$45,000,000, or 35%, of the busi- 
ness delivered last year was on the 
lives of men and women already 
insured in the Company. 


Joseph C. Behan, Supt. of Agencies 


Massachusetts Mutual Life 
Insurance Company 


Springfield, Mass. incorporated 1851 
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other words, it means that the statutory allow- 
ances to a widow, including the amount 
ordered to be paid to her pending the settle- 
ment of the estate are not exempt from the in- 
heritance tax, but must be added as a part of 
her share in the estate. 


OREGON 

Oregon imposes two taxes, one on the entire 
estate and the other on the share of each bene- 
ficiary, except that beneficiaries who are most 
nearly related are exempt from the tax on the 
individual shares. Beneficiaries are divided 
into three classes, as follows: (1) Grand- 
parents, husband, wife, child, adopted child or 
lineal descendants. (2) Brother, sister, uncle, 
aunt, nephew, niece or lineal descendant 
thereof. (3) All others. 

The tax on the entire estate is as follows, 
there being an exemption of $10,000: one per 
cent on the first $15,000 over exemption; one 
and one-half per cent on the next $25,000, two 
per cent on the next $50,000, three per cent on 
the next $200,000, five per cent on the next 
$200,000, seven per cent on the next $500,000, 
ten per cent over $1,000,000, 

The tax rates to be paid by beneficiaries are 
as follows: In class one, no tax beyond the 
general estate tax. In class two, no excess 
above $1000, one per cent on the first $2000, two 
per cent on the next $2000, four per cent on 
the next $5000, seven per cent on the next $20,- 
000, ten per cent on the next $20,000, fifteen per 
cent on the balance. The tax rates on bene- 
ficiaries in class three are as follows: (no ex- 
emptions) two per cent on the first $500, four 
per cent on the next $500, six per cent on the 
next $1000, eight per cent on the next $2000, 
ten per cent on the next $6000, fifteen per cent 
on the next $15,000, twenty per cent on the 
next $25,000, twenty-five per cent on the bal- 
ance, 

Gifts to domestic, charitable and educational 
institutions incorporated and operating within 
the State are exempt, except that the tax on the 
entire estate applies. 

Personal property physically present in 
Oregon, and owned by a non-resident decedent 
is taxable, and personal property outside of the 


State, owned by a resident decedent is taxable. 


The Federal inheritance tax may not be de- 
ducted from an estate in determining the State 
inheritance tax. <A legally adopted child oc- 
cupies the same status as a natural child, but a 
stepchild is not classed as a child under the 
law, and an adult cannot be legally adopted, 


so as to receive the status of a natural child. 
A widow’s dower is subject to tax, but an al- 
lowance to a widow for support is not taxable. 


KENTUCKY 

Among the decisions of the Kentucky courts 
relating to inheritance taxation are the fol- 
lowing: Tax is not upon property, but upon 
transmission of property. The inheritance tax 
statute is not retroactive. Statute of limitation 
prevails after five years from time cause of 
action accrues. Taxes imposed on net value of 
each legacy after deduction of exemption. The 
exemption is to be deducted from each indi- 
vidual legacy, and not from entire estate. * 

A man advanced money to his son, and took 
a receipt therefor, later making a will pro- 
viding that any sum so advanced shall be 
charged as an advancement against such child. 
The State endeavored to subject the advance- 





A GENERAL AGENCY 
contract with a good life 
insurance company is a 
valuable franchise, more 
valuable now than ever 
before. 
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CONTINENTAL LIFE INSURANCE COMPANY 
Hi : INSURANCE IN FORCE $32,000,000.00 


Our Policy Forms Contain the Following Provisions: 


Double Indemnity for accidental death, Total and permanent disability benefits, Par- 
tial disability benefits, Surgical operation benefits, Annual dividends, Optional methods of 
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render values, Insurance to cover policy Loans, Installments certain-Participating. Install- 
ments continuous-Participating. , 
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John W. Cooper, President. 


Kansas City, Missouri. 











ment to.an inheritance tax. It was admitted 
that the sum advanced was a gift, and the issue 
turned on the question as to whether it was 
made in contemplation of death. The “con- 
templation of death” the statute speaks of is a 
present apprehension of death arising from 
such existing condition or impending peril that 
would reasonably create a fear that death was 
near at hand, and it is not the anticipation or 
apprehension of death in the ordinary and 
natural course of events. It was held that the 
contemplation of death must be the impelling 
motive without which the conveyance could not 
be made in order to subject the transfer to 
the inheritance tax. In relation to the matter 
of exemptions, the court construction of one 
feature of the law, by which an exemption is 
allowed to the widow of a son, interprets it as 
meaning the wife of a son, so that the wife of 
a son and the husband of a daughter would be 
entitled to a like exemption, and bear a like 
rate of taxation. 

The foregoing data are taken from reports 
to subscribers to the Prentice-Hall Inkeritance 
Tax Service. 


Reliance Life Starts Drive 

The Reliance Life Insurance Company of 
Pittsburgh, Pa., has started a big drive to get 
$200,000,000 of insurance in force by December 
31. The amount now in force has already ex- 
ceeded the company’s expectations for the 
year as announced in January last by over 
nine million dollars, the figure being $180,718,- 
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Cleveland, Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 











OF NEBRASKA 


209 Wilkinson Building 
Corner [2 and Farnam 


OMAHA, NEBR. 


E. M. SEARLE, Jr., President 


W. E. MeCANDLESS, Vice-Pres. 
Manager of Agents 














Mountain States Life of Denver 

The Mountain States Life Insurance Com- 
pany of Denver, Colo., which was incorporated 
October 27, 1920, and began business Novem- 
ber 1, will operate in the Rocky Mountain 
States. Its subscribed capital is $250,000, with 
an equal amount of subscribed surplus, of 
which $100,000 capital and $50,000 surplus are 
reported as paid in. THe Spectator is advised 
that there” was no promotion expense, and that 
all of the money was collected net for the com- 
pany. The officers of this company include 
two former State Insurance Commissioners, 
namely, the president, C. W. Fairchild, who 
was Commissioner of Colorado, and one of 
the vice-presidents, R. B. Forsyth, former 
Commissioner of Wyoming. Another vice- 
president is E. P. Perrine; William L. Vernon 
is secretary and insurance manager; Robert 
H. Higgins is treasurer, and the gentlemen 
named, with Charles A. Ellis and Will W. Mc- 
Bride, constitute the board of directors. 


Robbing Yourself 

Everybody robs themselves through useless 
expenditure, and lack of thrift. 

A leaflet, bristling with facts and illustra- 
tions, tells how incomes are being wasted, and 
how the waste could be accumulated into a fine 
endowment of income through insurance at 
small daily cost. 


Send to-day six cents for sample and price’ 


for the quantity you could use. 
The Spectator Company, 135 William street, 
New York. 


Actuaries Club of Des Moines 
The Actuaries Club of Des Moines has just 
been organized by the actuaries of the Iowa 
insurance companies. Robert G. Hunter, sec- 
ond vice-president and actuary of the Equita- 
ble of Iowa, is present, and Arthur M. Haight, 
actuary of the State Insurance Department, is 
secretary. The members will meet twice a 
month, once at lunch time for social intercourse 

and once in the evening for discussions. 


Union Central Life in Arkansas 
The Arkansas agency of the Union Central 
Life ranks fourth out of seventy-nine general 
agencies maintained by the company. At the 
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present rate the Arkansas agency will settle 
over six millions for 1920. Sam K. Walton 
and Allen Gates, Jr., of the same agency, are 
the first and second ranking salesmen in the 
entire organization comprised of over 3,500 
men. 


New York Life’s Extra Dividends 
The New York Life Insurance Company has 
announced the payments to be made in 1921 
as extra dividends on policies issued in 1906. 
These vary according to age at issue and 
range from $2.50 to $20 per $1000 of insurance. 


-—The Providers Life Assurance Company, Chicago, 
Ill., has been licensed in Ohio. 
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Prompt Service 





The demand for an outlet for excess on Life Insurance 
Policies has been met by 


THE REINSURANCE LIFE COMPANY 
OF AMERICA 


DES MOINES, Iowa. 


REINSURANCE ONLY 


Full Coverage 








H. B. HAWLEY, President 





F, D. HARSH, Secretary 








LIFE COUNSEL TO MEET 


Number of Papers by Members to be Read 
—Dinner to be Held at Waldorf 


The annual meeting of the Association of 
Life Insurance Counsel will be held in the 
rooms of the Bar Association at 2 P. M. on 
December 7. Papers will be read by the fol- 
lowing members: 


Aubrey L. Brooks, general counsel, Jefferson 
Standard Life Insurance Company; Samuel 
Davis, associate counsel, John Hancock Mutual 
Life Insurance Company; George Lines, gen- 
eral counsel, Northwestern Mutual Life In- 
surance Company; W. Calvin Wells, general 
counsel, Lamar Life Insurance Company ; 
Helm Bruce, general counsel, Inter-Southern 
Life Insurance Company; Arthur I, Vorys, 
associate counsel, Western and Southern Life 
Insurance Company. ; 


The annual dinner of the association will 
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take place at the Waldorf-Astoria on Decem- 
ber 8, at 7:30 P. M. Several distinguished 
men have been invited to make after-dinner 
addresses, 

The association has at present 115 members. 


To Write $100,000 in December 


A conscientious agent writes this letter to 
an Official at the home office: 


It is my ambition to write $100,000 in De- 
cember. To do this I must follow some very 
definite plan. There are twenty-five working 
days in the month, which means $4000 a day, 
or, roughly, $25,000 a week. I must see men 
who have (1) means to buy, (2) health, (3) 
the disposition to buy. At all times there are 
some men making money. What I desire to 
ascertain is the best class of men to canvass. 
as you know the business_conditions in gen- 
eral, not necessarily local. In other words, 
I am working for you, you are the captain, 
you want me to sell $100,000 of your goods in 
twenty-five days. Now what would you direct 
me to do—you the sales manager—I the sales- 
man? 

Some order! 

The letter in reply, not in any respect thought 
to be complete, furnishes, however, practical 
working thoughts; we pass it along for the 
help it will give. Here is the reply— 


You have asked us to do a most difficult 
thing. If there was any recipe, or any list of 
instructions I could give you, which, if fol- 
lowed, would produce $100,000 in twenty-five 
days I would resign my position and sell the 
ideas to life insurance men at $50 a clip and 
soon be a millionaire. 

There may be a few general things I can say 
that will help. But even these will depend 
largely on your own temperament, your Own 
disposition, and whether you work! 

Perhaps if I say what I would do myself, 
were I in your place, that will be the best 
way to go about it. First, I would have a 
definite system. I should decide at what time 
I would start to work each day. And I would 
start early. I should also decide whether I 
was going to work all day Saturday or only 
half a day, and then I would map out my pro- 
gram by insisting with myself that I would see 
and talk insurance to at least six people every 
day. Some days of course I would see a 
great many more than six. But that would be 
my minimum. And I would never go home to 
dinner at night until I had seen six people. 
In addition to the six people I would see in 
the daytime I would plan to have an interview 
after dinner with one good prospect every 
night in the week except Saturday and Sun- 


day. ; if 
Having made this agreement with myse 
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the next thing to undertake would be to pro- 
vide the names and addresses of the people on 
whom I intended to call. And I would con- 
sult my memorandum book in which, when 
writing insurance, I always made it a point to 
enter the name-and address of every person 
I knew, or knew anything definite about. From 
this I would select the most promising names 
to start with. I would also run down every bit 
of news that I heard, such as, “Mr. Jones is 
back in town after a year or two in Alaska,” 
etc. Such an item would mean an immediate 
call on Mr. Jones by me. Births and deaths I 
would always watch. Some of them might 
give me suggestions. Also marriage announce- 
ments, etc. Also promotions. All these 
sources would be followed up, but I would de- 
pend particularly for prospects on my own 
friends and on recommendations by them to 
their friends. I would let all these people 
know what I was out for, a record, and get 
them interested in trying to help. Also if this 
campaign was to take place in December I 
would use to the limit the company’s offer of 
Christmas envelopes for policies. This idea 
to my mind is a splendid one. It is a ready 
prospect maker. _ 

After reading this letter over, I am afraid 
that I have told you nothing new, but it is the 
best I can do. 

An admirable recipe. Add to it the proper 
amount of yeast, which is work, plain hard 
work, and you'll have, I doubt not, a Christ- 
mas volume that may represent $100,000 or 
more. 

(Signed ) Tuos. A. BUCKNER, 


Vice-Pres. New York Life Insurance Co. 


The above is reprinted from the New York 
Life Bulletin for the sake of the undoubted 
appeal contained in it to every worth-while 
agent. 


CENTRAL LIFE 


Assurance Society 
of the United States 


== DES MOINES, IOWA=>== 








Insurance in Force: 


$100,000,000.00 


Assets over 


$9,000,000.00 


Double Indemnity, 
Disability 








Child’s Endowment 
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In the early days of our Republic a certain 
Indian used to frequent one of the frontier 


forts. Poor, ignorant, dirty—he would beg for . 


pennies that he might buy food. Frequently 
he would fondle a powder horn suspended 
from his neck, but this action was unnoticed 
by the soldiers who, half in fun and half in 
pity, would throw him a penny now and then. 
One day an officer was attracted to the poor 
red man and, noticing the powder horn and 
wondering why a man unarmed should carry 
such a thing around his neck, approached the 
wearer and began to examine it. All at once 
the top yielded to his pull and disclosed a 
folded paper bearing a seal. When opened 
up it read something like this: “The bearer 
of this is cited for bravery 
during the Revolutionary War and ts entitled 
a month for life. 

Signed George Washington, Pres. 
And not being able to read, the poor Indian lrad 
' suffered hunger and cold when Uncle Sam 
stood ready to care generously for him 
through life. You can imagine how pleased 
he was when it dawned on him how rich he 
really was. 

Well—what of it? Oh, nothing much. 
Hundreds of men have policies locked up in 
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their safes or vaults who do not know the 
names of the companies in which they are 
insured, let alone the kinds of policies, bene- 
fits, privileges, values, etc., contained therein. 
Some day somebody is going to get next to the 
man with his protection concealed in his safe 
and put before him a wealth of possibilities 
that he did not know was there—and it won't 
be you, Henry! You are a bit too slow. It 
will be the chap who has nosed out a $50,000 
policy after he has put the insured under such 
obligation for all the information he has re- 
vealed, that he cheerfully signs up. But it 
won’t be you, Henry. You are asleep at the 
switch—you are setting around waiting for 
someone to call you on the phone and threaten 
you if you don’t run over immediately and 
bring the doctor. Wise up my boy. Wise up! 
R. O. Tic1Los, 


Insurance Society Anniversary 

The committee of the Insurance Society, 
Chairman C. A. Ludlum, held a meeting last 
week and staked out prospective plans for the 
twentieth anniversary celebration on February 
25 next. It is anticipated by the chairman that 
the plans will be completely prepared before 
the first of the year. 


Bankers Life Makes $100,000,000 Mark 
for First Time 

The Bankers Life Company of Des Moines 

passed the one hundred million dollar mark in 

its total of new examined business for 1920 on 

Wednesday, November 17. This is the first 


Thursday 





WANTED 


to get in touch with Life 
Insurance cAgents and 
General Agents for State 
of Illinois by growing, pro- 
gressive Company. 
Liberal contracts with at- 
tractive renewals. 
Providers Life Assurance Co. 


Home Offices 


10 South La Salle Street 
CHICAGO, ILL. 














time in the history of the Bankers Life Com- 
pany that the total of new business for a single 
year has reached the one hundred million dol- 
lar mark. The nearest appréach to this was 
in 1919, when the total for the entire year was 
$89,000,000. The new business of the company 
for this year has, in every month, exceeded the 
record for. the corresponding month of 1919. 


A Common Heritage 
“Did your parents leave you anything when 
they died?” asked the kindly sympathizer. 
“Yes, sir,” answered the little lad sadly, 
“they left me an orphan.”—E-srchange. 
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34% 


tion. 


tion or hygienic guidance. 


attention. 


holder. 


the third. 


(Established 1860) 
50 Union Square 


THE GUARDIAN LIFE HEALTH SERVICE 


A genuine service to policyholders—An unusual selling aid. 
The results of health examinations under The Guardian Life 
Insurance Company of America’s Health Service during the 
past five years: 


were found to have some moderate physical 
impairment or defect requiring some form of 
hygienic guidance or minor medical atten- 


33% were found to have some moderate physi- 
cal impairment or defect requiring some 
form of medical supervision or treatment 
in addition to hygienic guidance. 

or A : 

17% were found to have some slight physical 

impairment or defect requiring observa- 


13% were found to have some advanced physical 
impairment or defect requiring systematic 
medical supervision or treatment. 

3% were found to have some serious impairment 
or defect urgently demanding immediate 


Conclusive evidence of the value of this service to the policy- 
The Health Service is part of the Guardian’s compre- 
hensive program of service to the policyholder while living. 
Every person protected bya Guardian contract is entitled to the 
privileges of the Life Extension Institute without cost, includ- 
ing an annual medical examination every year beginning with 


Service to policyholders is the best service to agents. 


THE GUARDIAN LIFE INSURANCE CO. OF AMERICA 


For a direct Agency connection address 


T. LOUIS HANSEN, Vice-President and Agency Manager 








New York City 
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Insurance Co. 
INDIANAPOLIS, IND. 


HERBERT M. WOOLLEN 
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Auto and Marine Insurance 














WITH THE MARINE UNDERWRITERS 

















ORGANIZES MARINE LINES 


Association of Underwriters of United 
States Extends Its Ramifications 


SIX SURVEYORS IN NEW YORK 


Branch Offices Established at Atlantic and 
Gulf Ports—Extension to Pacific Soon 
The Association of Marine Underwriters of 

the United States is rapidly increasing both 
its sphere of usefulness in the United States 
and its ramifications in Europe. Charles R. 
Page, manager of Syndicate A, has been mak- 
ing a tour through the South establishing 
agents in the principal ports along the Atlantic 
and Gulf coasts. The syndicates have now 
perfected their agency organization to a point 
which enables them to care for the damage 
survey requirements of the Shipping Board 
fleet at all ports. 

The New York office has six competent sur- 
veyors on its staff, headed by W. C. Poley, 
formerly of the Newport News Shipbuilding & 
Dry Dock Company. The Baltimore office is 
in charge of John Mitchell, formerly associated 
with the American bureau at that port. The 
New Orleans office is in charge of W. N. 
Howell, formerly chief engineer of the Globe 
Shipbuilding Company at Cleveland and more 
recently naval constructor with the Lake Tor- 
pedo Boat Company. For some years he rep- 
resented the latter company in foreign capitals, 
notably, Berlin, Petrograd and London. The 
Galveston office has been placed under the 
supervision of J. E. Roover, formerly local in- 
spector of hulls and boilers in the Philippines, 
and later by local repair manager of the di- 
vision of construction and repairs at Jackson- 
ville. An agency has been planted at Jackson- 
ville to exercise jurisdiction over the South 





Group Life Manager for 
non-participating life In- 
surance Company, writing 
Life, Accident and Health 
Insurance, with over thirty 
millions of Life Insurance in 
force. Salaried position. Ap- 
ply to “H. H.” care of THE 
SPECTATOR, Box 1117, City 
Hall Station, New York 
City. 











Atlantic coast. Walter Mucklow, for many 
years resident representative at that port for 
the Board of Underwriters of New York and 
the National Board, has been placed in charge. 

Branch offices will be shortly established at 
the principal ports along the Pacific Coast and 
Plans are also well 
organization in 


in the Hawaiian Islands. 
in hand for launching an 
Great Britain and on the continent of Europe 
to fully protect the interest of American owners 
and underwriters regarding ships that may be 
in distress on those shores. Manager Page 
also announces that within the last week the 
syndicate has been fortunate enaugh to secure 
the services of J. A. Wilson, well known to 
shipping and insurance men in the country. 
Mr. Wilson is now at Hog Island, where he 
has been continuously since 1918, having super- 
vised the installation of all the turbines in the 
Hog Island ships. He will join the staff of 
the New York office about December 15. 
“The implication contained in despatches 
from Washington that the American Marine 
Insurance Syndicates would turn over to the 
United States Bureau of Survey the handling 
of damage repairs in the United States is 
erroneous and founded on a misapprehension 
of the real situation,” said Mr. Page, the syn- 
dicate manager on his return from Washing- 
ton this week. ‘“‘The fact is that an arrange- 
ment tentatively made Martin & 
Gardner and the underwriters is before the 
hoard for its approval. This agreement leaves 
to Martin & Gardner during the present term 
of their contract the periodical inspection of 
the Shipping Board vessels, also undertaken by 
the syndicate, as well as the supervision of all 
made in the 


between 


running voyage repairs when 
United States, but requires the syndicate to 
continue the supervision of all damage repairs, 


whether made at home or abroad.” 


Merchants & Shippers Appoint New Marine 
Underwriter 
Shippers 


The Merchants and Insurance 
Company and Mather & Company of New 
York have announced the appointment of W. 
J. Roberts as marine underwriter. The office 
of the will be transferred at the 
turn of the year, when the appointment be- 


company 


comes effective. 

Mr. Roberts’ office represents the Standard 
Marine Insurance Company, Ltd., of Liverpool 
and the Union Insurance Society of Canton. 

Non-Board Concerns Force Rate Cut 

At a recent meeting of the: B. C. Under- 
writers Association it was decided, by a large 
majority of the members present, to reduce the 
ratio on all auto trucks twenty-five per cent. 

This resolution was prompted by the com- 
petition of the non-board companies, whose 
activities in the field have been causing great 
dissatisfaction among the auto owners with the 
rates charged by the tariff companies. 
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AMERICAN MERCHANT MARINE _IN- 
SURANCE COMPANY 


Admitted Assets Only $12,281 
Liabilities, Excluding Capital 


Over 


The New York Insurance Department has 
this week issued a_ statement showing the 
financial condition of the American Merchant 
Marine Insurance Company as of September 
30, 1920. It is as follows: 

Jesse S. Phillips, Superintendent of Insur- 
ance, has authorized the publication of the 
financial statement of the American Merchant 
Marine Insurance Company as of September 
30, 1920, as ascertained from an examination 
ot the company’s books. This statement may 
be summarized as follows: 

Total ledger assets 
Non-ledger assets 
$5,730,270 
1,641,751 


Gross assets 


Total admitted assets........ $4,088,519 
Total net unpaid Josses...... 
Unearned premium reserve. . 
Other liabilities, except capital 


$3,666 .284 
228,691 
181,261 


Total liabilities, except capital 4,076,237 


Excess of admitted assets over liabilities... $12,281 


The bonds and stocks owned by the com- 
pany, with the exception of Liberty bonds of 
a par value of $1,004,300, were valued in ac- 
cordance with the actual market quotation 
prevailing on September 30, 1920. -Following 
the usual custom, the Liberty Bonds were car- 
ried at their subscription price. Assets not 
admitted under the law have been deducted 
from the company’s gross assets. Such assets 
include an item of $1,424,911.11 for reinsur- 
ance recoverable on unpaid losses collectible 
from domestic and foreign unadmitted rein- 
surers. 

The company ceased writing business prior 
to the date as of which the above examination 
was made. 


National Aircraft Underwriters Association 
Meeting 

At the annual meeting of the National Air- 
craft Association, Tuesday 
these officers were elected: President, Ed- 
mund Ely, Aétna Life, Hartford; vice-presi- 
dent, E. Stockton Martin, Home, New York; 
secretary, Charles H. Payne, National Liberty 
New ‘York; assistant secretary, R. J. Smith, 
manager of association’s office; treasurer, J. D. 
Lester, Globe and Rutgers, New York; ex- 
ecutive committee, principal officers, C. C. 
Wright and W. B. Davis. 


Underwriters 


Death of George J. Dexter 
George J. Dexter of Atlanta, formerly 
Southern manager of the British American 
and the Western of Toronto, and for some 
time past assistant manager of the Cotton In- 
surance Association, died on Monday last. 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 


One Hundred and One Years of satisfactory 
dealing has developed for this Company its 
jo) Ccoeleb Comm acyelete-taleyeMe-boleUmesac-lmm eek ybeCocy 


Losses Paid over 


$183,000,000 











ONLY RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are uriting at the rate of six millions a year and 

have a particularly attractive proposition for men with 

clean records who can deliver the goods—as General, 
St.te or District Agents. 


WILLARD E KING, Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 

















INTERNATIONALT 
-(UFE BUILDINGI=) - 


2) INTERNATIONAL LIFE 


INTERNATIONAL LIFE*PUTS 
MORE THAN THREE YEARS’ 
GROWTH INTO ONE YEAR 
BY INCREASING INSUR- 
ANCE IN FORCE ABOUT 
334% DURING 1919 


Closing the calendar year of 1919 with 
insurance in force $101,967,853.00 
($100,437,000 on paid for basis) as com- 
pared with about $77,000,000 of insurance 
in force December 31, 1918, the Interna- 
tional Life has. disclosed by its tenth 
annual statement that it has become a 
one hundred million dollar company in 
about ten years by increasing its outstand- 
ing insurance by about thirty-three and 
one-third per cent. in one year. 














Home Office 
COMPARATIVE STATEMENT OF GAINS 
Dec. 31,1919 Dec. 31, 1918 Gain Per cent. 
ance in Force$101,967,853.00 $77,042,499.00 -$24,925,354.00_ 32 per cent 


Total Admitte 
Assets..... 13,261,727.40 11,593,728.40  1,667,999.00 14 per cent 


Total Insur- 


Total Premium 


Income.... 3,414,125.21 2,655,494.37 
Reserve for 


Policyholders 11,801,265.46 10,233,325.43 1,567,940.03 15 per cent 


Surplus to Po!- 
icyholders. . 776,875.10 652,605.99 124,273.11 19 per cent 
Progressive management coupled with an attractive group of policy con- 
tracts gives to prospective policyholders and to agents a great opportunity 
to grow up with and enjoy the benefits of a ‘Company of Today’ With 


Methods of Tomorrow.” 


INTERNATIONAL LIFE OF ST. LOUIS 


758,630.84 28 per cent 


$100,000,000 


A Wider Fieid—An Increased Opportunity 


Our Agents can sell policies on the annual premium 
plan, up to $3,000, to young men and young women 
as young as age 2—Protective insurance and Educa- 
tional and Business Start Endowment insurance. 
This extension of the age limit for Ordinary insurance 
down to age 2 helps our AgentsJconsiderably. We 
issue Participating and Non Participating policies. 
As regards adults, we write contracts with Double 
Indemnity provisions covering any kind of fatal acci- 
dent, or with Double Indemnity provisions covering 
fatal travel accident only, as may be desired. We 
issue policies with Waiver of Premium and Disability 
Annuity or Instalment Payment features. We insure 
males and females at the same rates. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 




















Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 


LOUISIANA STATE LIFE INSURANCE COMPANY 
H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 

















The Home Life Insurance Company of America 


Incorporated 1899 


PROTECTS THE ENTIRE FAMILY 


This Company issues all modern forms of policy 
contracts from age 3 months next birthday to 60 years. 

INDUSTRIAL POLICIES are in full immediate 
benefit from date of issue and are up-to-date in every 
respect. 

ORDINARY POLICIES contain a_ valuable 
TOTAL AND PERMANENT DISABILITY 
Clause and DOUBLE INDEMNITY features and 
are guaranteed by State endorsement. 








A Home Life policy brings peace of 
mind to the man who loves his family. 











P. J. CUNNINGHAM. Vice-Pres. 
JOHN J. GALLAGHER, Treas. 


Philadelphia, Pa. 


BASIL S. WALSH. President 
JOSEPH L. DURKIN, Secretary 


Independence Square 
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MORE 


than a mere promise to 
pay in the event of loss 


REINSURANCE 


is a pledge of co=opera= 
tion. 


We help solve a surpris= 
ing number of problems 
for our REINSURED, 
as a part of the SERVICE 


EMPLOYERS 
INDEMNITY 
CORPORATION 


Kansas City 


CHICAGO 
Insurance Exchange 


NEW YORK 
35 Nassau Street 











COMMONWEALTH 
CASUALTY 
COMPANY 


PHILADELPHIA’S OLDEST 
CASUALTY COMPANY 





ACCIDENT and HEALTH 
INSURANCE 


AUTOMOBILE and TEAMS 
INSURANCE 


NO OTHER LINES 
BEST POLICIES 
LOWEST RATES 


UP-TO-THE MINUTE SERVICE 
WE SOLICIT YOUR BUSINESS 


CONSTANTLY INCREASING 
BUSINESS and FINANCIAL 
STRENGTH 























THE SPECTATOR 


Casualty, Surety, Etc. 








CASUALTY, SURETY & 
MISCELLANEOUS 


GILBERT, WELL-KNOWN CASU- 
ALTY MAN, DIES 


Was Resident Manager at Chicago of Em- 
; ployers Liability 
George A. Gilbert, resident manager at Chi- 
cago of the Employers Liability Assurance 
Corporation, died on Thanksgiving Day, as a 








A. G. 


result of an operation, performed earlier in 
the month. His condition was known to be 
death 
funeral took place on Saturday. 

Mr. Gilbert entered the insurance business 
as a local agent in Mattoon, Ill., and later be- 
came a special agent for the Travelers. He 


serious, but his not expected. The 


was appointed Chicago resident manager of 
tne IXmployers Liability in 1887. He was at 
one time president of the National Association 
of Casualty and Surety Agents and was vice- 
president of that organization at the time of 
his death. He was an active member of the 
Chicago Surety Underwriters Association and 
an officer of the Insurance Federation of Illi- 
nois. He was known to be active in every 
movement leading to the betterment of under- 
writing conditions. 
Utah Commissioner Objects to Limited 
Protection Policies 
Rulon S. Wells, Insurance Commissioner of 
Utah, intends to present a bill to the incoming 
legislature which would forbid casualty com- 
panies operating in the State from issuing a 
limited protection accident and health policy. 
Mr. Wells states that he is receiving many 
letters from persons complaining that they 
thought they had full protection under their 
policies, but find it limited to certain accidents 
and diseases. Mr. Wells said that whilst the 
companies are within their legal rights in deny- 
ing liability they are not free from criticism, 
in that a limited protection policy is apt to 
give the impression to any one-but an expert 
that its numerous diseases and accidents listed 
include everything from which a person might 
be disabled. He has no objection, he said, to 
a company limiting the benefits under its policy 
if it prints on its policy those diseases and ac- 
cidents which are not covered instead of those 
which are covered, as at present. 


Sunstroke an Accident, Jury Finds 

Sunstroke is an accident, according to a 
Utah court which gave a verdict for $15,000 
in favor of Louise Odell Richards, widow of 
Joseph H. Richards of Salt Lake City. Mr. 
Richards lost his life through sunstroke in 
June, 1917, whilst crossing the Arizona desert. 
A claim was duly made by the widow, but the 
company claimed that the death was the result 
of a disease and not of an accident. It took the 
jury less than one hour to make their de- 
cision. 
insurance man of 
He was 65 


Manson, a_ leading 


) Se 
Wausau, Wis., died suddenly last week. 


years old. 
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Business Integrity 


is important when the life of your 
organization depends upon the 
prompt settlement of all reinsur- 
ance claims. 

Our Company offers attractive 
reinsurance in connecti.n with 
Compensation, Public and Gen- 
eral Liability, Accident, Health, 
Automobile or Burglary Risks 
backed by an excellent reputation 
for Integrity in its business deal- 
ings. 


AMERICAN 
REINSURANCE CO, 


HANOVER BANK BUILDING 
N © WwW 








CRIME WAVE STORY REVIVED 


Claim Made That New York Police Protec- 
tion is Futile, Underwriters Quoted 


The New York Tribune published a front 
page story in its edition of Monday, Novem- 
ber 29, purporting to show that a crime wave 
in New York is still with us. Figures are 
given to show that the city is underpoliced. It 
is charged that police records are not com- 
plete and that the department refuses to recog- 
uize a large number of crimes. Many of the 
Tribune’s statements are in direct contradic- 
tion to declarations made by Police Commis- 
sioner Enright at a recent meeting of the 
Casualty and Surety Club of New York. 

A number of well known New York burglary 
underwriters are quoted to substantiate the 
story that insurance records show more thefts 
than do police records, at least two of them 
are quoted as saying that the police are not 
even consulted in many cases, as it is believed 
that they can or will do but little. 

In view of the favor with which Commis- 
sioner Enright’s recent address was received 
by those who heard him, it is interesting to 
note that some of the assertions which he made 
at that time are contradicted by the New York 
Tribune. 

Bonding and Casualty Company Enters 
Fire Reinsurance Business 

The Iowa Insurance Department has granted 
a license to the National Bonding and Casualty 
of Cedar Rapids to do a reinsurance fire busi- 
ness. It is expected that the company will 
change its name at the annual meeting in Janu- 
ary. This concern has had some ups and downs 
during the past year, but is at present doing 
a business entirely satisfactory to all interests 
concerned. 


Employers Indemnity Agents 
Paul Hertel and Company of Philadelphia 
have been appointed local agents of the Em- 
ployers Indemnity Corporation, of Kansas 
City, Mo. 
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Agency Wants 


Actuarial 


Actuarial 











INSURANCE BROKER 


having clientele approximating several thousan‘1 
dollars monthly in premiums from Automobile 
business alone, desires to make connection with 
company offering liberal rates. All replies to 
this advertisement will be treated with strictest 
confidence. Address Broker, care THE Spec- 
rator, P. O. Box 1117, City Hall Station, New 
York, N. Y. 








LIABILITY CLAIMS MAN 


and attorney. Experienced in both field and 
home office work. Will consider change effec- 
tive Jan. 1st. Correspondence invited outlining 
proposition. Address LIABILITY, care THE 
Spectator, P. O. Box 1117, City Hall Station, 
New York, N. Y. 





FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F. A. S. 


CONSULTING ACTUARIES 


35 Nassau Street New York 





T. C. RAFFERTY 
CONSULTING ACTUARY 


Suite 714 Weightman Building 
Philadelphia, Pa. 


Complete Rate Books Formulated 














WANTED: UNDERWRITER 


Experienced in compensation automobile and 
miscellaneous lines for large office located outside 
of New York City. Opportunity for right man. 
Give age, Experience and present Salary. Box 
90, care THE SpEcTATOR P. O. Box 1117, City 
Hall Station, New York, N. Y. 


MILES M. DAWSON & SON 


CONSULTING 
ACTUARIES 


National Association Bldg., Suite No. 1005, 
26 W. 44th ST., NEW YORK 








A. SIGTENHORST 


CONSULTING ACTUARY 


National City Bank Bldg., WACO, TEXAS 


























Prominent Agents and Brokers 








LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


American Eagle Auto- National Union New Amsterdam 
mobile-Hartford  National-Hartford _ Casualty Co. 

American Equitable Philadelphia Under- Indemnity Company 

British-Amer. As- writers of America 
surance Stuyvesant Automobile Insurance 

Fidelity-Phenix 

Insurance Underwriters BROKERS’ LINES SOLICITED 


MARCUS GUNN 


CONSULTING 
ACTUARY 


29 So. La Salle Street 
Telephone Randolph 7684 


CHICAGO 





FREDERIC S. WITHINGTON, F. A. 1. A. 
CONSULTING ACTUARY 


402-404 Kraft Building Des Moines, lowa 
Telephone Walnut 3761 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLE- 
MANNIA FIRE OF PA. CAPITAL 
FIRE OF N. H. GEORGIA HOME 
OF GA. UNITED AMERICAN OF 
PA. 


P.B. DUTTON, Mar., ROCHESTER 





J. H. NITCHIE 


ACTUARY 


19 SOUTH LA SALLE STREET 


1523 Association Building 


Telephone, State 4992 CHICAGO 








W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 











PAUL L. WOOLSTON 


INSURANCE EXAMINER, 
ACTUARY AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 








256 BROADWAY NEW YORK 
W. R. HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 














GOBRINOS DE EZQUIAGA 
ESTABLISHED 1821 


General Insurance Agents 


DONALD F. CAMPBELL 


CONSULTING ACTUARY 


76 WEST MONROE ST. CHICAGO 
Telephone, Randolph 918 


JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 


ROOM 1303 165 Broadway, New York City 


Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 


Cable Address: Gertract, New York 








FRANK J. HAIGHT 











GEORGE B. BUCK 











CONSULTING ACTUARY 
ACTUARY Specializing in Employees’ 

_— - . 810 to 813 Hume-Mansor Bidg., Indianapolis, Ind ener ee eee ee 
San Juan Porto Rico Kraft Building Mi ty sal 256 BROADWAY NEW YORK 
J. L. MITCHELL —— JULIAN C. HARVEY T. J. McCOMB 
8 prepared to successfully negotiate and finance the re- 
insurance or consolidation of either Legal Reserve, Mutual CONSULTING 
ssessment or Fraternal Life Companies, Associations or 
Assossr p ACTUARY CONSULTING ACTUARY 


Temporary money advanced on strictly private 
arrangemen.s. 

All communcations held personal and confidential. 

Address J. L. MITCHELL, 604 Masonic Temple, Chicago, III. 


CHEMICAL BUILDING ST. LOUIS, MO. 


Colcord Bldg., OKLAHOMA CITY, OKLA, 














E. F. JANSSENS 


Agent d’Assurances 
et de Reassurances 


Anvers Bruxelles 
2 Courte rue des Claires 28 rue St Michel 








JNO. A. COPELAND 


CONSULTING 
ACTUARY 


124-126 HURT BLDG. ATLANTA, GA. 








F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


BURNS & SPEAKMAN, Certified Public Accountants 


THE BOURSE PHILADELPHIA 
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Miscellaneous Insurance 











Actuarial 








ABB LANDIS, Actuary 


To January ist, 1920, Mr. Landis has been employed by 
204 of the oldest and largest Fraternal Societies in the 
United States and Canada, to compute rates of contribu- 
tion, to make valuations, to report on readjustments, to 
prepare forms of certificates, to write constitutions and to 
give technical advice. Long experience in Fraternal work 
and technical knowledge of insurance and law give a superior 
value to his services. He has dealt with every phase of the 





business to the satisfaction of clients. 
NASHVILLE TENNESSEE 














Insurance Lawyers 








ELAN D 
GEORGE McILDOWIE & SONS, Attorneys-at-Law, Bel- 
fast, Ireland. Refer to Equitable Life, Mutual Life, New 
York Life, Metropolitan, Aetna Life, John Hancock Mutual, 
Illinois Life, Boston Mutual and American Consui at Bel- 
fast. Cables: MclIldowie, Belfast. 











Insurance Examiners and Adjusters 











BININGER & SIBLEY 


140 LIBERTY STREET NEW YORK CITY 
Phone Rector 8591-538-652 


INSURANCE ADJUSTERS 





Claim Investigations Appraisements (Auto Damage) 
Claim Adjustments Adjustments (Aero Claims) 
Auto Subrogation Claims 














LOSSES ARE ASSETS 


When handled with proper regard for 
their business building possibilities. 
Even an aggrieved claimant may hecome 
a friendly policyholder if impressed w.th 
the fairness of an adjustment. 


R. L. NASE, 
Adjuster for Casualty Companies 
1110 Mutual Bldg., RICHMOND, VA. 


Liability, Compensation, Accident 
and Health Claims 
TERRITORY: 


Virginia and North Carolina 











National Compensation Bureau to Meet 

The annual meeting of the National Work- 
mens Compensation Bureau will be 
held in New York December 8. It is antici- 
pated that a plan will be offered to enable the 
bureau to render better service to companies 
and insured in future than it has in the past, 
particularly in relation to rate-making and in- 


Service 


spections. 


North American Fire Enters New York 
The North American Fire of Des Moines 
has just been admitted to New York and New 


Jersey. In addition, the company is licensed 
in Iowa, Minnesota, North Dakota, South 
Dakota, Montana, Nebraska, Kansas and 
Texas, 








CASUALTY MUTUALS MEET 


National Association Elects P. W. A. 
Fitzsimmons of Detroit President 
The annual meeting of the National Asso- 
ciation of Mutual Casualty Companies was held 
at the Congress hotel in Chicago, Monday and 
addition to the 
company officials who attended the main con- 


Tuesday of this week. In 


ference, the heads of the accounting, claim and 
safety departments of the companies in the 
membership of the association were invited to 
attend. Special departmental conferences deal- 
ing with these various subjects were held, and 
i some cases the attendance was even larger 
than at the January meeting. 

No set program had been prepared for the 
company officials, various subjects of common 
interest being brought up from the floor and 
discussed at length. Most of the sessions were 
executive, and it is presumed that the questions 
of competition with the stock companies were 
considered, although the officials declared that 
this topic was not scheduled for discussion. 

Before going into executive session the con- 
ference had a round-table symposium on the 
subject of investments. Several members rec- 
that the 
should be invested as largely as possible in the 


ommended assets of the companies 
bonds of industrial companies, in order to as- 
sist in restoring general industrial activity as 
rapidly as possible, on the theory that the pros- 
perity of the mutual companies depended upon 
the prosperity of industry in general. 

Speakers at the open session yesterday of 
the annual meeting of the National Associa- 
tion of Mutual Casualty Companies were: 

C. S. Andrus, chairman of the Industrial 
Commission of Illinois, on “The Relation of 
the Industrial Commission to Claim Settle- 
ments,” and P. B. Magnuson, M. P., medical 
director of the Industrial Commission of Tlli- 
nois, on “The Value of Good Medical Service.” 

Mr. Andrus reviewed the methods of the 
Illinois and other State Commissions in handling 
claims, and stated that they were opposed to 
basing adjustments on technicalities, but on the 
merits of the case. 

Dr. Magnuson used stereopticon pictures to 
illustrate his talk, and showed the effects of 
carelessness and poor medical attention and the 
subsequent added cost paid by the insurance 
companies in higher claims. 

The rest of the main conference was held 
in private session. 

The sectional conferences met on Tuesday 
afternoon and completed their sessions accord- 
ing to program. The following officers were 
elected: 


President—P. W. A. Fitzsimmons, Michigan 
Mutual Casualty, Detroit. 

Vice-Presidents—C. EE. Morrison, J. A. 
Gunn, Employers Mutual of Des Moines, and 
P. J. Jacobs, Hardware Mutual of Stevens 
Point, Wis. 

Secretary and 
Federal Mutual of 

Directors—George_ S. 
Mutual, Chicago: J. C. 
Mutual, Chicago; Homer R. 
Jacobs, Hardware Mutual. 
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Treasurer—W. M. Burch, 
Zoston. 

Mallery, Security 
Adderly, Integrity 
Mitchell, P, J. 





PERSONAL ITEMS 








Julius F. Van Riper, branch secretary of the 
Norwich Union Fire Insurance Society, will 


address the Newark Association of Credit 
Men on the evening of December 9. “The 
Relation of Fire Insurance to Credits” will 


be his subject. 

J. H. Doyle, assistant general counsel of the 
National Board of Fire Underwriters, has gone 
to Montreal to be present at a tax law hearing 
there. He has made a careful study of Federal 
tax laws and will assist the Canadian compa- 
nies in presenting their views as to how the 
new Canadian business profits tax shall be 
construed. 

William P. Young, assistant manager of the 
North British and Mercantile, Ltd., was the 
guest of honor at a luncheon held in the Drug 
and Chemical Club on Friday of last week. 
The affair was given by a number of personal 
friends, and his coming 
retirement in order to become manager of the 
National Automobile Underwriters Conference. 
Mr. Young was presented with a fine watch. 


was occasioned by 


Robert J. Hillas, president of the Fidelity and 
Casualty Company of New York, has pur- 
chased from the estate of the late William D. 
Mann, who for years was the publisher of 
“Town Topics,” the property on Whippany 
Road at Morristown, N. J., which was formerly 
owned by Edgerton Brown. Mr. Hillas in- 
tends to make numerous improvements to the 
property, and occupy it in the spring of 192T. 

William B. Clark, president of the A&tna 
Insurance Company, celebrated his fifty-third 
anniversary with the company on Tuesday last. 
He became assistant secretary of the A¢tna, 
November 30, 1867, having previously been in 
the service of the Phoenix of Hartford. Ex- 
actly twenty-five years later he became presi- 
dent of the company and has thus served 
twenty-eight years in that capacity. At sev- 
enty-nine years, it appears that there will be 
many stich celebrations for him yet. 

SUCCESSFUL EVENING FOR BLUE 

GOOSE 
New York Pond Elects Thirty-three New 
Ganders—A. R. Monroe Presides 

The New York Pond of the Ancient and 
Honorable Order of the Blue Goose held a 
dinner and meeting at the Drug and Chemical 
Club on Tuesday of this week. The evening 
was most successful in every respect, there 
nearly and goslings 
present. 

Gander Carroll DeWitt reported for the 
delegates at the Grand Nest. Most Loyal 
Gander Wilbur E. Mallalieu opened the regu- 
lar meeting. With the beginning of the initi- 
ation ceremonies, Gander A. R. Monroe acted 
as Most Loyal Grand Gander and was assisted 
by Gander H. J. Zechlin, acting as supervisor 
of the flock. The next regular meeting will be 
held in Newark some time in January. 


being seventy ganders 
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GENERAL AGENCY OPENING FOR ° 
NORTHERN WEST VIRGINIA Dayton Mutual Fire Insurance Co. 
Two good personal producers may combine Dayton, Ohio 
to get contract. B. C. COLEMAN, Secretary 
If you cannot produce personally do not Assets $102,806.64 
apply. Conservative and Careful Management 
Address West Virginia, care of THe SPECTATOR, AGENTS WANTED 
P. O. Box 1117, New York City, N. Y. Address Home Office. 
MIDLAND LIFE INSURANCE COMPANY se one 
KANSAS CITY, MISSOURI Wanted by 
THE COMPANY. Barba and sadoredby themogniatertel | SOUTHERN UNION 
THE MANAGEMENT. wey comet of long experience Life Insuran ce C ompany 
THE TERRITORY. COLORADO, Page ss. of 
in the country to-day. asia WACO, TEXAS 
DANIEL BOONE; President | DANIEL BOONE, Jr.; Secretary The Conservative Texas Company 











INSURANCE IN FORCE OVER $245,000,000 





For co-operation 
with agents in securing the 
complete satisfaction of policyholders 


THE EQUITABLE LIFE INSURANCE COMPANY 


” Jnsurance Company 


OF DES MOINES, IOWA. 


OF IOWA 


maintains a SERVICE Department which 
opens for them a broader field 





JAS. H. JAMISON, President 


of opportunity and 
NEW and up to date policy. Laergey REAL SERVICE to Policy- 
assures SUCCESS. holders and Agents. NOT SO BIG to lo ht of individual Agent 
and big prcetics. 2 to serve its Agency Bry Bet ta oe plone me Sa se * ag 
NEW BUSINESS IN 1920 OVER $52,000,000 SOME GOOD territory in IOWA and SOUTH DAKOTA open for 
gents. 




















JEFFERSON STANDARD LIFE INSURANCE CO. 


HOME OFFICE, GREENSBORO, NORTH CAROLINA 











Insurance in Force Over $118,000,000.00 
Large Strong Progressive 
ATTRACTIVE POLICY CONTRACTS FINE TERRITORY 
W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


You Are Sure O, —_——__ Everyone Is 


Surplus and Reserves to Policyholders Over Two Million Dollars 


HOME OFFICE: MACON, GEORGIA 
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ORGANIZED 1871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 
$1,000.00 to $50,000.00. 


And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1919: 


pn Oe ee rer re ee ne $20,700,133.74 

DI och caiigrticn§ 5 cae tamales 18,650,203.62 

Capital and Surplus............... 2,049,930.12 

Insurance in Force.............+--: 176,501,808.00 

Payments to Policyholders. .... ss a 1,851,338.97 
tal Payments to Policyholders 

he Semaine eee 23,840,173.80 


JOHN G. WALKER, President 








WISE AGENTS PUSH 


“AUTOMOBILE 
CASUALTY INSURANCE”’ 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 





J. C. O.MORSE 


President WICHITA, KANSAS 


‘“‘Conservative but Aggressive’’ 














The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 


Metropolitan Offices: 90 and 92 WILLIAM STREET 


Semi-Annual Statement, June 30, 1920 


poten, ig SCOT TT OE OT OTE $22,322,676.73 
SRD koe KaandeeccemneusoansNandaesaneawed 48,569, 766.53 
a ek ba tedacdesxisnacebidecasssdiaseeaens 2,000,000.00 
SURPLUS OVER ALL LIABILITIES.............. 1,552,930.20 
LOSSES PAID TO JUNE 30, 1920................. 75,086,450.62 


CASUALTY INSURANCE AND SURETY BONDS 


Fidelity, Surety, and Miscellaneous Bonds, Accident, Health, 
Burglary, Robbery, Plate Glass, Boiler Engine, and Fly- 
Wheel Insurance, Workmen’s Compensation, Automobile 





HOME LIFE INSURANCE CO. 
NEW YORK 
WM. A. MARSHALL, President 


The 60th Annual Statement shows admitted Assets of 
$37,780,735 and the Insurance in Force $185,755,819,—a gain 
for the year 1919 of over $27,000,000. The insurance effected 
during the year was over $40,000,000, or 63% more than in 
the previous year. The amount paid to policyholders during 
the year was over $4,388,000. 

For Agency Apply to 
GEORGE W. MURRAY 
Superintendent of Agents 


256 BROADWAY, NEW YORK 











RARE OPPORTUNITY 


TWO GENERAL AGENCY OPENINGS 
IN THE STATE OF MONTANA 


A splendid direct Home Office contract under which a profit- 
able and permanent business can be established is waiting for 
the right man. 


THE COMPANY NOW HAS MORE THAN $76,000,000 OF 
INSURANCE IN FORCE 


THE MINNESOTA MUTUAL LIFE INSURANCE CO. 


ST. PAUL MINNESOTA 


(;eneral, ccident 




















Awe AS} FIRE AND LIFE 
y ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHA2DSON, United States Manager 


GENERAL BUILDING - 47 & WALNUT STS. 
PHILADELPHIA 





THE WOMAN’S BENEFIT ASSOCIATION 


OF THE MACCABEES 
ORGANIZED OCTOBER 1, 1892. 


Largest Fraternal Benefit Society of Women in the World 


A **Millionaire’’ Fraternal Benefit Society 

The Rates are Adequate 

The Membership is over 230,000 

The Reserve Fund is more than $13,000,000 

Its Business Standing is of the Best 

Gives Safe Protection to Women and the Children of its Members 
Cares for its Needy Sick 

Its Reviews are Social and Welfare Centers 


Write for information to: 


Miss Bina M. West, 
Supreme Commander, 
Port Huron, Michigan. 


Miss Frances D. Partridge, 
Supreme Record Keeper, 
Port Huron, Michigan 








THE GUARANTY LIFE INS. CO. 


DAVENPORT, IA. 

















New Policy Contracts 
Excellent Territory Open 
Representatives Wanted 








Liability, and All Other Liability Lines. 
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L. J. DOUGHERTY, Sec’y and Mgr. 
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INTERNATIONAL LIFE & 
TRUST COMPANY 


GENERAL OFFICES, MOLINE, ILL. 


An “Old Line” Legal Reserve Company, Issuing all the 
Standard Forms of Policies. Exceptional Opportu- 
nities for Live Men. 


J. O. LAUGMAN A. JQHNSON 
President Sec. & Med. Dir, 


’ 











“Merchants Life Insurance’ Co. 





iI) 


Des Moines, Iowa 








UNITED STATES BRANCH 
110 WILLIAM STREET, NEW YORK, N. Y. 


HORATIO N. KELSECY, MANAGER 


st le 











Agency opportunities in nineteen 





states 








Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All ansrers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 





WM, A. WATTS, President 











ms 





AGENCY MANAGER WANTED 


A Middle Western life insurance company is de- 
sirous of obtaining the services of an Agency Manager 
who is capable of organizing and producing an agency 
force and who is acquainted with conditions in Ohio, 
Indiana and Illinois. 

An attractive contract will be given the right man. 


Address Middle West, 


Care of THE SPECTATOR, 
Post Office Box 1117 City Hall Station, New York 














WANTED—THREE 


Three General Agency Contracts Open 








Northern Missouri—Illinois—Pennsylvania 








The Southern States Life Insurance Company 
ATLANTA, GA. 
WILMER L,. MOORE, President 


Good territory for live agents. 
Liberal contracts direct with the Company. 


Policies include Double Indemnity and Disability 
benefits. 
2 ROBERT F. MOORE, Agency Secretary 





WRITE 
W. FRANK SMITH, Agency Manager 


AMERICAN NATIONAL ASSURANCE CO. 
St. Louis, Mo. 























GULFPORT, “MISSISSIPPI, 
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Federated Fire Re-insurance Co. 


Authorized Capital $1,000,000.00 
Subscribed $1,000,000.00 


Re-Insurance Business Only. 


Home Office 
314-320 M.B.A. Bldg. Mason City, Iowa 

















| 
| 





Tue PENINSULAR CASUALTY INSURANCE CO. 


Home Office —BAY CITY, MICHIGAN 
Authorized Capital $250,000.00 


Now writing—Accident and Health Insurance, Live Stock, 

Commencing January Ist, will write General Casualty Lines, 
including Automobile. 

Attractive Agency Proposition in Michigan, and will soon enter 
adjoining States. 

Colon C. Lillie, Lowry Vahey, Harmon J. Wells, 


President. Managing Underwriter, Secretary and 
General Manager 











If you can write Ordinary and Industrial 
business in an exceptional field, uncer a pro- 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green-backs, address (in strict 


confidence to you) Box 75, Jronton, Ohio. 














$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $56.00 a Year 


Pays you as long as totally disabled whether 
from sickness or accident. 


Membership 100,000 Claims Paid $2,500,000.00 





Unusual Agency Opportunities at present in 
Minnesota, Indiana and lowa. 





Our Leading Salesman in 1919 made $12,000.00. 


Business Men’s Assurance Company 


W. T. GRANT, Vice-Pres. KANSAS CITY, MO. 








GEORGE WASHINGTON LIFE INSURANCE CO. 


Charleston, West Virginia ! 
We have a few attractive Agency openings in the 


State of North Carolina. If you are in earnest, ad- 
dress: 


BUFORD R. STONE, STATE MANAGER 
REIDSVILLE, N. C. 





THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders = = «= $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 














Horace R. Wemple Henry M. Schnarr 
President Secretary=-Treasurer 


FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 





New York New York 








to push our fiveepointenine policies. 
Excellent Iowa territory and liberal 
5.9 ‘contracts for men of good reputation. 
“THE COMPANY OF CO-OPERATION” 
THE DES MOINES LIFE & ANNUITY CO: 
A. L. HART, Agency Mgr.. 
Home Office—Registee Tribune Bidg.—Des Moines, Iowa 














A. M. BURTON, President 


Home Office - - : - 








LIFE AND CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


Industrial Weekly Insurance Life — Health — 
Accident. Pays Fifty Weeks Indemnity— 
Ordinary and Industrial Straight Life Insurance 


H. B. FOLK, Secretary 





P . . Nashville, Tennessee 
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INCORPORATED 1832 


Virginia Fire and Marine 
ice COMPANY OF RICHMOND, VA. 


JANUARY, I, 1919 


Reserve for Unearned Premiums.................eee002: $996,557.81 

SET MERE MINN OD S55 sss e nice ios Sw wo 0 ors ww iw wisn re ipo rw ww Ieiel oie 242° 981.13 

SR PRMEIE so cision Gin wie ininvels 10 2 sein lwininin 'o Sipe swore $250,000.00 

USM REINER >is (ops icicietorsoie wie sie wis mii iavers loro waie ete 956,350,28 

Surplus to Policyholders .............cccccecceees 1,206,350.28 
errr $2,445,889.22 


WM. H. PALMER, President W. H. McCARTHY, Secretary 





A FEDERAL INSTITUTION 
The Masonic Mutual ¢Zan@ 
Life Association | 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 





The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found elsewhere, 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C, 
Reauired by the laws of the United States to maintain the legal reserve on every policy. 











National Liberty 


FJusurance Company of Amertea 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 
Statement, Jan wunnds 1, 1920. 


Cash Capital.. A ....91,000,000. 00 
Assets. . peeiten en . 10,748,246 .37 
Liabilities including Capital. ... 7,638,598 .39 
Net Surplus.. .. 3,109,647 .98 
Surplus - Policy Holders. . . 4,109,647 .98 


HEAD OFFICE: 
709-717 Sixth Avenue, Cor. 41st Street, New York. 


GREAT REPUBLIC LIFE INSURANCE COMPANY 


Los Angeles, California 


CAPITAL, $500,000 FULLY PAID 


GREAT OPPORTUNITY 
FOR LIVE MEN 
S. Bridgewater, 731 Railway Exchange Bldg., Kansas 
City, Mo., Manager *Missouri and Kansas. 


J. R. Railey, 401 DallasCounty State Bank Bldg., Dallas, 
Texas, Manager Texas, Oklahoma and New Mexico. 


W. H. Savage, Vice-President and Agency Director. 























ZAURICH 


GENERAL ACCIDENT AND LIABILITY INS. CO., Limited 
All Classes of Casualty Insurance 


Immense Resources 


Agents who are Expert are invited to communicate with us 


United States Head Office 431 Insurance Exchange, Chicago 














1857—=The Oldest Life lasurance Company in the West==1920 


St. Louis Mutual Life 
Insurance Company 
ST. LOUIS, MO. 
Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 














EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 








THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 


Largest volume of Business—Greatest amount of 
assets—Largest yearly production of any Kansas 
life insurance company. Truly it 


LEADS THEM ALL IN KANSAS 
WICHITA, KANSAS 





Home Offices, 





‘'yESTERN ASSURANCE 
OF TORONTO 


COMPANY 


Incorporated 185° 
FIRE, AUTOMOBILE, EXPLOSION—RIOTS, CIVIL COMMOTIONS 
AND STRIKES—MARINE AND TORNADO INSURANCE 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY I, 1920 


SESS ER SEE TEE NEN Oe 1 Ren et Mey $4,973,932.20 
SURPLUS IN UNITED STATES.................. $1,900,899.73 
TOTAL LOSSES PAID IN UNITED STATES FROM 

a GS er rea $45,676,033.35 
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IN KANSAS 


F. S. Jackson, Pres. F. P. Netzger, Sec. 
AMERICAN HOME LIFE INSURANCE CO., 
TOPEKA, KANSAS. 


District Managers and good producers wanted. 
Address—F, P. METZGER, Agency Director. 
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IT IS VITALLY IMPORTANT 


as a salesman of Commercial Accident and Health Dis- 
ability policies that you learn more about Continental In- 
come Protection forms—the forms that sell and stay sold, 
backed by the greatest Accident and Health Insurance 
organization in America. 


CONTINENTAL CASUALTY COMPANY 


H. G. B. Alexander, Pres. 


General Offices: Chicago, U.S.A. 
Canadian Head Offices: Toronto, Ontario 

















United States Fidelity & 
Guaranty Company 


Calvert, Redwood, Grant and Mercer Streets, 
BALTIMORE, MD. 
JOHN R. BLAND, President 


September 30, 1920. 
CAPITAL PAID IN CASH.... 





_ $4,500, 000.00 





SURPLUS.................... $3,941,668. 16 
RESERVES..................20,683,173.62 24,624,841.78 
TOTAL CAPITAL, SURPLUS AND RESERVES...... $29, 124,841.78 

















Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 





CAPITAL, $200,000.00 


Originator of the 
‘*Multiple Option”’ Policy, 
a three-in one contract. 

A good policy for the 
GOOD AGENTS WANTED live wire. 


A company born in the West, 
built for western people, 
by western men. 


Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 




















THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORDS 
TEAMS “4 ELEVATOR 
COMPENSATION ae NN GENERAL LIABILITY 
TAN 
Established * 1869 


LONDON GUARANTEE & ACCIDENT CO., Lid, °rugneen 


F. W. LAWSON, General Manager 


Head Office: CHICAGO, ILL. 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH 
Resident Mana 





gers 434 Walnut Street, Philadelphia, Pa. 
ELMER A. LORD & CO.. Resident Managers 145 Milk Street, Boston, Mass. 











American Indemnity Company 


Home Office, - Galveston, Texas 
Cash Capital $600,000 ~ Assets, Over $2,000,000 





This company was examined by the New York Insurance 
Department as of June 30th, 1919. « 

The examiners in part stated: 

“RESERVE FOR LOSSES. The company’s estimates 
covering the classes of insurance it writes were found to be very 
conservative and ample provision has been made to meet this 
liability.” 





Responsible Agents Wanted Where not Represented. 











dhe New Fourteenth Edition of 


PROMINENT PATRONS 
OF LIFE INSURANCE 


The above-named book is widely recognized as 
one of the 


BEST CANVASSING DOCUMENTS 


ever issued. Its contents have been carefully revised 
for the new edition, and many new names have been 
added, so that the work now contains names of some 


6000 PERSONS 
carrying from 
$50,000 to $4,500,000 
of Life Insurance. Also 


400 LETTERS 


commending life insurance for protection and in- 
vestment. 





PRICES: 
Limp Cloth Binding Flexible Textile Binding 
$1.50 Single copy $2.00 
120.00 100 copies 160.00 
450.00 500 copies 600.00 
600.00 1000 copies 900.00 
THE SPECTATOR COMPANY 
CHICAGO OFFICE Publishers 135 WILLIAM STREET 


" NEW YORK 


INSURANCE EXCHANGE 




















THE SPECTATOR 














WILL IT PAY? LISTEN! 

A glance at our statement, which shows an 
increase, in three months, of the unea.r ed premium 
reserve amounting to $170,000, prov_s the popu- 
larity of our company among agent 

We have now employed a compe*_ut engineer 
and rating expert whose entire time will be de- 
voted to serving our agents’ needs. 

Do you think that you could u:e such a 
service? Would it pay you? 

Statement, September 30, 19270 





Unearned Premium Reserve...... $211,911 
Other Liabilities.............5.6++ 19,643 
Capital Paid Up........ $876,850 
. - 7 DCE SUPRIUS .........5.5. 377,107 
> ens Surplus to Policyholders cede sees ° $1,253,957 
Gran = OS Se ee, $1,485,511 
THE PRRINSULAS rene. SNSURANCE CO. of AMERICA 
D RAPIDS, MIC 


COLON C. LILLIE, Pres. J. FLOYD IRISH, sel and Managing Underwriter 

















OPPORTUNITY 


Capable life insurance man for superin= 
tendent or agency director. Good salary 
to the right man. Address E. S., care 
THE SPECTATOR, P. O. Box 1117, City 
Hall Station, New York City, N. Y. 














Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 





The 
BERKSHIRE LIFE INSURANCE CO. 


of Pittsfield, Mass, 
Inc. 1851 





W. D. WYMAN, President 





























A purely mutual company, issuing all desirable 
forms of life insurance. 


Attractive Literature 


Ambitious, Productive and Trustworthy Life 
Agents may be benefited by corre- 
sponding with 


W. S. WELD 


Superintendent of Agencies 






































Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


se res men, women, and children against loss by 
si ess, accident, death, all under one policy 
remiums 5 cents to 50 cents per week, 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
s. C. McEACHERN , 2nd Vice-President 


I. M. SHEFFIELD, Secretary | 














Premium Income? | 


ist Half 1919 i Ist Half 1920 
$500,000 | $800,000 


INCREASE 60% 


Provident Agents Share This Prosperity 
THE PROVIDENT 


Premium Income 


LIFE AND ACCIDENT INSURANCE CoO. 


of CHATTANOOGA 


TENNESSEE 


GROW TH!— 


415 Locust Street 








High Class Salesman Wanted 


to sell American Credit Insurance 


Credit Insurance begins where Fire Insurance stops—after 
merchandise has left the protection of four walls, and been 
turned into accounts. 


And American Credit Insurance does far more than merely 
provide for the payment of abnormal losses, It establishes 
a safe credit basis. It promotes the means to prevent losses. 
It eliminates waste, and reduces the failure rate. 


Thus, when you sell American Credit Insurance, you are 
selling a constructive and highly desirable Service needed 
and wanted by the leading Manufacturers and Jobbers. 


This calls for integrity and ability of the highest order— 


for an Al salesman. To such a man we can offer an un- 
usual opportunity. 


Commission basis only. 


THE AMERICAN CREDIT 
INDEMNITY COMPANY 


of NEW YORK E. M. TREAT, President 


91 William Street 
St. Louis, Mo. New York 


Offices in all Principal Cities 


A. B. Treat, Gen’! Eastern Mgr. 


91 William Street New York 








Thursday 














December 2, 1920 THE SPECTATOR 














A VALUABLE NEW BOOK 


MARINE INSURANCE 
By Solomon S. Huebner, 


Professor of Insurance and Commerce, Univer= 
sity of Pennsylvania. 


This clearly written and comprehensive work 
treats of 
PRINCIPLES AND PRACTICES IN MARINE 
INSURANCE AND ITS FUNCTIONS; TYPES 
OF UNDERWRITERS AND POLICIES; AN= 
ALYSIS OF CONTRACTS AND PERILS 
COVERED; AVERAGE; LOSSES: 
CARGO AND FREIGHT INSUR-= 
ANCE, ETC.—WITH FORMS. 


PRICE, $3.00 
THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INGURANCE EXCHANGE NEW YORK 














Service of Quality to Policyholdere 
Contracts of Superiority to Representatives 


= 


NATIONAL 








Write for information relative to open territory. Have two 
bo So agencies with business established where change is 
esired. 








THERE IS INSPIRATION 


in working for The Great-West Life. So the Agents say,—One writes: 


“I feel confident if an Agent can’t write Business for The Great-West Life, he is not 
adapted for Life work; as an Agent has everything in his favor and it is an inspiration 
to represent a Company that is doing so well for its Policyholders.”’ 


If you need just such co-operation and have a record to show—write to 


THE GREAT-WEST LIFE ASSURANCE COMPANY 


Head Office - Winnipeg 











American National Insurance Company 
of Galveston, Texas 
Ww. L. MOODY, JR., President 


Fifteenth Annual Statement, December 31, 1919 


ASSETS 

Real Estate Owned..... woe e eee e eect cree ec eesesceersercecs $884,324.41 
Mortgage Loans, First Liens...........-.- pte RPA errr. 3,091,830.79 
Loans Made to Policy Holders on Company’s Policies.......... 651,057.17 
PTR Rea eee nn es Cee ne re See cen * 1,589,468.02 
Collateral Loans. .....cccccscvcccsscecceccccccecesescveces 32,600.00 
CaP EE Oe GN MIOUONINS 6.56 co dccciclecghccseuarasesccursnceas 46,679.22 
OREO OS Per rr crore Cree err eee 690,373.70 
Interest Due and Accrued......... Ker eles dines ote oldie erersin civie a(es/eeias 157,631.02 
Net Deferred and Uncollected Premiums................+.-.. 168,995.02 
Pe RP rere eer ee CeCe 2,827.02 

$7,315,786.37 

LIABILITIES 

Net Reserve American Experience 3 and 3}4 per cent.......... $5,743,808.08 
Special and Contingent Reserve........---eeeecseeeeceeceees 226,521.59 
Death Losses in Protess of Adjustment.................2000- 52,029.75 
NNT ee ite CMMIONN «ooo: leva’ ona eure al ele vie Stieh ea m:e oe) tale coe we 100,120.13 
Capital Stock......ccccccccscecsccccccscecccsces $250,000.00 
Assigned Funds. .....ccccccesccccccccccccccccess 185,842.40 
SOPPIUBs. 6c sccscccvess ects e seer oe cece ccesccenes 757,464.42 
Surplus Security to Policy Holders. ......sssssseeeeeeeeeeecs 1,193,306.82 


$7,315,786.37 
Life Insurance in Force, $101,632,847.00 
Paid Policy Holders, $7,175,570.00 


**Anchor to the Anico’”’ 


For Further Particulars Write to: 


Cc. S. Hutchings, Actuary and Agency Mgr., Ordinary Department. 
W. J. Shaw, Secretary and =. Industria! enantunaae ” 














C. A. CRAIG, President N. H. WHITE, 3rd Vice-President 
W. R. WILLS, Vice-President E. B. CRAIG, 4th Vice-President 
T. J. TYNE, 2nd Vice-President C. R. CLEMENTS Secretary and Treasurer 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasrrer of Tennessee! 


LIBERTY NATIONAL 


FIRE INSURANCE CO. 


of New Orleans, La. 








Authorized Capital and Surplus 
$2,000,000 


Enters the Insurance Field 


~~ 
™ 











MARINE INSURANCE CHART 
1920 Edition 


_ A new publication entitled ‘‘Marine Insurance Chart’’ has just been 
issued, and displays the 1919 marine and inland transactions of the 
marine and fire-marine insurance companies operating in the United 
States. It is printed in the form of a folder which may be readily carried 
in the pocket. 


PRICES 
Single Copies............$ .50 100 copies...............§38.00 
ee eer Ck re 85.00 
S@COGMES: oes ecic ec ecs. A | eee fen 125.00 
FLEXIBLE BINDING ‘ 
Single Copies............ $1.00 BOD COMMER ia ss ook cco cc es. $80.00 
CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 











A PROMOTER 


who raised several million dollars in the 
last few years desires to get in touch with 
general agent who has a good agency, with 
a view to organizing a large, strong fire in- 
surance company. Address Promoter, care 
THE SPECTATOR, Box 1117, City Hall 
Station, New York, N. Y. 

















/GRAND RAPIDS LABEL CO. 


FOR FOLDER 
SHOWING ELABORATE NISPLAY 








THE SPECTATOR 

















PUBLIC LIFE INSURANCE CO, 


$500,000 Authorized Capital 


is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 


Write today; we may have just what you want 


LOUIS NAROWETZ, President 


ALFRED CLOVER, General Manager, 
Chairman of the Board 


108 So. La Salle Street CHICAGO, ILLINOIS 














SAFETY for 
THE WIDOW’S MONEY 
Through The, 


MONTHLY 
INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy’ 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this’ great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 








A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 Louisville, Ky 








JOSEPH FROGGATT & CO. 


INC, 


Insurance Accountants and 
Auditors 
Consulting Actuaries 


25 CHURCH STREET 
NEW YORK 


CHICAGO 
Insurance Exchange Building 


NEWARK PHILADELPHIA 
Firemen’s Insurance Building 1022 Lincoln Building 


Our SPECIAL SERVICE 
DEPARTMENT 


has frequently been the 
means of disclosing condi- 
tions in the detail of the 
work of Insurance Offices 
that were not known to 
exist and paving the way to 
large savings. 


Talk your problems over 
with us. An interview will 
not obligate you in any way. 


JOSEPH FROGGATT 


President 








Thursday 











December 2, 1920 


THE SPECTATOR 











JUST OUT: 
Farmer’s Special Disability Policy; 
New Accident Policy; ; 
New Semi-Commercial Policy. 


Besides: 

Nurse Special; Teacher’s Special; 

Business Women’s Special Policies. 
Ow policies are built to fit the occupation. That’s why they are easily 
sold. 


Full particulars on request. 


INTER-OCEAN CASUALTY COMPANY 


J. W. Scherr, President. W. G. Alpaugh, Secretary. 
CINCINNATI, OHIO 














THE OLD LINE 


; fog = OY +N 7h =) | a 
LIFE INSURANCE Co. 


]GOon s28Sey 


FOR GOOD MEN 


CB Svaboda, Secy | 
RAPIDS, IOWA } 


————— 


CGBRobbins, Pres. 
f HOME OFFICE : CEDAR 





@)SIOI NN VAa®) ASSETS OVER 
190! $ SOOOO000" 


a ae i nate 
Life 
Eoelerchitent 
@hiitclatet 


PURE LIFE 
INSURANCE 
PROTECTION 


ATTRACTIVE c 
CONTRACTS for 


MEN OF ABILITY 





THE LEADING FIRE COMPANY 


COMPANY 
LIMITED 





Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT, HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N. Y. State, 56 Maiden Lane, N.Y. 














INCOME INSURANCE 
SPECIALISTS 
Opportunities for Salesmen in 47 States 


Address H. A. LUTHER, 2d Vice=Pres. 


NORTH AMERICAN ACCIDENT INSURANCE CO. 
209 S. LaSalle St., ' Chicago, III. 








THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 














‘‘Keep Southern Money at Home’’ 


YOUNG MAN: If you are already successful but looking for 
larger opportunities, Investigate the Field, Policy Contracts, 
and Commissions of ‘‘The Best Company In Dixie” and We 
Will Grow Together. 


E. C. HINDS, President 


Otton States 


LIFE INSURANCE CO; ments) 


The Fraternal Protective Association 


12=20 Pemberton Square 
BOSTON, MASS. 


Sickness and Accident Insurance for Odd Fellows Only 























THE SPECTATOR 








-NOW READY 


The Insurance Year Book for 1920-1921 


FORTY-EIGHTH ANNUAL ISSUE 


ANNOUNCEMENT 


THE INSURANCE YEAR BOOK is issued in two volumes for 1920-1921 as heretofore, and embraces numerous 
important features. One contains the statistics of Life, Casualty, Surety and Miscellaneous companies, the other relate: 
to Fire and Marine Insurance. All the statistical and other matter that they contain has been compiled with the greatesi 
care by experienced insurance statisticians, the figures being taken from official reports. These volumes together con- 
stitute a trustworthy encyclopedia of insurance information. 

The volume devoted to LIFE, CASUALTY, SURETY AND MISCELLANEOUS INSURANCE contains the 
standard tables of Life, Casualty and other Companies brought down to include the official figures of 1919 for each 
company, in comparative form, for a series of years. Other tables show the standing and business transactions of 
Foreign Life and Accident Companies. 

THE FIRE AND MARINE INSURANCE volume contains elaborate statistics of the Fire and Marine Insurance 
Companies doing business in this country, in comparative form, for five years, (mutual companies, three years), together 
with details of assets and liabilities, and much other information. Tables are also given showing the status and trans- 
actions of all the principal Stock Fire and Marine Insurance Companies of the world, and much other important informa- 
tion relating to Fire and Marine Insurance. It also embraces statistics showing the means of fire protection in nearly 
8,500 cities and towns in the United States and Canada, and a Directory of 63,000 Agents, Adjusters and Attorneys. 


EACH VOLUME IS COMPLETE IN ITSELF 
LIFE, CASUALTY, SURETY AND MISCELLANEOUS INSURANCE 


The volume devated to Life, Casualty, Surety and Miscellaneous Insurance contains departments relating to such 


Companies under chapters headed as follows: 
STATUTORY REQUIREMENTS. STATISTICS OF FOREIGN COMPANIES. , LIFE INSURANCE HISTORY. 
INSURANCE IN CANADA. LIFE UNDERWRITERS’ ORGANIZATIONS. Under this heading a tabular exhibit is presented covering the transactions of all 
RETIRED AMERICAN COMPANIES. DIRECTORS OF COMPANIES. | existing Life Insurance Companies for the past twenty years. The tables show the 
GENERAL AND SPECIAL AGENTS. receipts of companies from policyholders, their investments, etc.; disbursements to 
These several chapters apply to the special features of Life and Miscellaneous | policyholders under separate headings; expenses, total disbursements, new busi- 
Insurance, and are entirely different from similar chapters enumerated below for | ness, insurance in force at the close of each year, assets. liabilities, surplus, and in 
Fire and Marine Insurance. fact all the material peints that are contained in the statistics regarding the transac- 


LIFE INSURANCE TRANSACTIONS FOR FIFTY YEARS. a a ee 
This is a regular series of tables that have formed an important feature of THE CASUALTY, SURETY AND MISCELLANEOUS INSURANCE. 








Year Boox for many years, presenting in comparative form the business transac- Apres : : 
tions of all the American Life Insurance Companies for fifty years. They show the A separate section is devoted to these important branches presenting a vast amount 
current business of the Life Companies in a concise manner for ready reference. of information, statistical and otherwise. The section opens with a carefully prepared 

: synopsis of the statutory requirements concerning the admission of companies to 
COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. other States. Liability and workmen’s compensation insurance is exhaustively 


A very important series of tables, occupying one hundred and thirty-seven treated so as to show the methods of operation, while the plans of other branches 
pagce. giving the comparative exhibits of the business and financial standing of all the | are also presented. The statistics cover a period of ten years and are arranged 

ife Insurance Companies of the United States, is presented under this heading. These | in an easily comprehended form, while giving all essential items. The department 
tables are compiled from official reports and form the most comprehensive analysis | of Business by States occupies 140 pages and will be found of great value 
of the annual statements of life insurance companies ever presented. These tables | The fact that everything relating to CasuaLtty, SURETY AND MISCELLANEOUS 
have met with great favor since their first publication, and they have been extended | CoMPANIESis now brought together makes THE YEAR Book more valuable than 
and improved for the present edition of THE YEAR Book. ever to that class of underwriters. ; 


FIRE AND MARINE INSURANCE 


The following list of chapter headings indicates some of the prominent features of the Fire and Marine Volume: 

REPORTS OF FIRE INSURANCE COMPANIES. _ Under this chapter head are STATISTICS OF FOREIGN COMPANIES. INSURANCE IN FOREIGN 
resented detailed statements as of Dec. 31, 1919, of the respective fire and marine | COUNTRIES (embracing special consular reports, etc., from all parts of the world) 
msurance companies and Lloyds operating in the United States, with comparative | INSURANCE IN CANADA. LATEST HOME OFFICE STATEMENTS OF 
— _—— so — oe any years (stock ae = 3 yon | FOREIGN COMPANIES. 

mutual companies); giving officials’ and directors’ names; lists o: menand © poet 
territory covered; descriptions of real estate and mortgage loans; descriptions of | FIRE DEPARTMENTS AND WATER SUP PLY.—This exceedingly valuable 
securities owned, with their market values by classes; risks and premiums in force; | d¢partment embraces 484 pages of data concerning the equipment for fire protective 
business since organization; data concerning San Francisco and other conflagration | Purposes of nearly 8,500 cities and towns in the United States and Canada. The 
losses, capital changes and surplus contributions, etc. This chapter embraces the | ‘=formation herein presented has been gathered from reliable sources, and forms a 
etowing anne ot ae —- —! - and, ee Ins. Cos. Gicensed) ; most useful reference work for practical underwriters. 

oreign Fire an arine Ins. Cos. (licensed in the United States); American Mutual | ’ 
Fire and Marine Ins. Cos.; Underwriters’ Agencies; Lloyds and Reciprocal Under- | ~ peta tal te ya gh S ior on Die © TTA Het of 
writers’ Associations; Unlicensed American Fire Ins. Cos.; Unlicensed Foreign Fire | site rete s 
and Marine Ins. Cos. | | LARGE FIRES IN THE UNITED STATES AND CANADA.—This list comprises 

the fires which have occurred in the United States and Canada in the last two centuries 

AMERICAN BUSINESS.—NEW YORK CITY PREMIUMS (by companies for and which are believed to have each inflicted damage amounting to at least $1,000,000. 
2 years). FIRE LOSSES IN NEW YORK (47 years). STATE INSURANCE DIRECTORY OF INSURANCE AGENTS IN THE UNITED STATES AND 
OFFICIALS. NEXT LEGISLATIVE SESSIONS. SHORT RATE SCALES. | CANADA.—A list comprising about 63,000 insurance agents, specifying the clazses 
FIRE LOSSES IN THE UNITED STATES (45 years). FIRE INSURANCE | Of business transacted by each. 
STOCKS AND DIVIDENDS (25 years). NATIONAL BOARD TABLES (risks, UNLICENSED COMPANIES.—In the chapter devoted to “ Reports of Fire Insur- 
yearn and losses, 60 years) TAXATION OF FIRE INSURANCE COM- ance Companies”’ is given much information as to Foreign companies which opera te 
ANIES. RISKS COVERED BY AUTOMOBILE POLICIES. AUTOMATIC in thie country without the authority of State Insurance departments. Very useful 
ee pee stae “bate gf ae ae aw Die to agents, brokers, reinsurance clerks and the insured. - 
WRITERS’ ORGANIZATIONS. LISTS OF INSURANCE LAWYERS, . MARINE DATA.—Policy forms; York-Antwerp Rules, Statistics, ete. 
BROKERS AND COMPANIES ACCEPTING SURPLUS LINES, AND IN- | ,, LLOYDS AND RECIPROCAL UNDERWRITERS.—In the chapter devoted to 
DEPENDENT ADJUSTERS. LIST OF STOCK COMPANIES TRANSACTING Reports of Fire Insurance Companies: is given much information concerning ne 
Se ee ee acoA TAME ACHE IG ioe Mitee Pals | “MISCELLANEOUS, TABLES "Thee are'aos ae taints 

x I RIOUS CITIES IN 1919. TAX ID | A ABLES.—There are also i pads 

BY FIRE INSURANCE COMPANIES IN 1919. | written and !m force; fire patrole; etc. other eqhalations, giving . risks 


THE INSURANCE YEAR Book during its many years of publication has obtained a recognition among underwriters of all classes a: 
standard authority upon ail matters pertaining to the business of insurance. It is invaluable to managers of companies as well as to the activ 
men engaged in field work. The volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legi):! 


type 








Oo oO & 


" PRICES.—The following are the prices of THE INSURANCE YEAR Book, for the separate volumes or for the complete set: 
Life, Casualty,Surety and Miscellaneous Insurance, $10.00. Fire and Marine Insurance, $10.00. Both volumes, when ordered together, $18.40 


Sent prepaid to any address in the United States, or any country in the Postal Union (except Great Britain), on receipt of price; 
to other countries the extra cost of postage to be added. All customs charges in foreign countries must be paid by the purchaser. 


_ THE SPECTATOR COMPANY, 135 William Street, New York 
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